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DIRECTORS REPORT

Dear Members,
MANJUSHREE FINCAP PRIVATE LIMITED
(Formerly known as Prapti Vinimay Private Limited)

Your directors take pleasure in presenting the 17* Annual Report together with the Audited Statement of
Accounts of your Company for the financial Year ended March 31, 2026:

1. FINANCIAL SUMMARY:

The Company's financial performance, for the financial year ended March 31, 2026:
(Amount in Rupees)

Particulars 31st March, 2026 31st March, 2025

Totalincome 37,65,06,110 1,77,98,30,915
Total expenses N 42,53,09,539 39,15,46,990
Profit/(Loss) before Tax (4,88,03,429) 1,38,82,83,925
Less: Current Tax 12777718 16,86,67,266

Deferred Tax (53,88,696) -13,12,86,724
Taxes related to prior years 5,78,807 30,31,838

Profit/(Loss) after Tax (5.67,71,257) 1,34,78,71,545

Earnings Per Share (Basic &_Dilufed) _. (139.93) 3322.28

2. STATE OF AFFAIRS / HIGHLIGHTS:

During the reporting period, the Company's performance was challenging in terms of revenue in terms of
revenue generation. The Company generated a total income of Rs. 37,65,06,110 (Rupees Thirty-Seven
Crores Sixty-Five Lakhs Six Thousand One Hundred Ten Only) as compared to the total income of Rs.
1,77,98,30,915 (Rupees One Hundred Seventy-Seven Crores Ninety-Eight Lakhs Thirty Thousand Nine
Hundred Fifteen Only) generated during the previous year. The Company incurred a Net Loss of Rs.
5,67,71,257 (Rupees Five Crores Sixty-Seven Lakhs Seventy-One Thousand Two Hundred Fifty-Seven Only)
as against the Net Profit of Rs. 1,34,78,71,545 (Rupees One Hundred Thirty-Four Crores Seventy-Eight
Lakhs Seventy-One Thousand Five Hundred Forty-Five Only) earned during the previous year.



3. WEB LINK OF ANNUAL RETURN, IF ANY:
The Company is in the process of developing its official website. The Annual Return for the financial year
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ended 31st March, 2026 will be uploaded thereon once the website becomes operational.
Company is a closely held, non-deposit accepting NBFC, the Company’s Annual is available for inspection
at the Registered Office of the Company during business hours as per the provisions of the Companies
Act, 2013.

4. MEETINGS OF BOARD OF DIRECTORS AND GENERAL MEETING(S) HELD DURING THE YEAR:

The company conducted 14 (Fourteen) Board Meetings during the Financial Year 2025-26 as per Section
173 of Companies Act, 2013 which is summarized below. The provisions of the Companies Act, 2013 were
adhered to while considering the time gap between the two meetings:

Sr. Date of meeting Total No. of | No. of Directors | Attendance (%)
No. Directors as on | attended
date of meeting

1| 03-04-2025 3 3 100%

2 | 04-06-2025 3 3 100%

3 | 27-06-2025 3 3 100% 1}

4 | 18-07-2025 3 3 100%

5 | 09-09-2025 3 3 100%

6 | 12-09-2025 3 3 100%

7 | 27-10-2025 3 3 100%

8 | 05-11-2025 3 3 100%

9 | 04-12-2025 3 3 100%

10 | 03-01-2026 4 4 100%

11 | 02-02-2026 4 4 100%

12 | 17-02-2026 4 4 100%

13 | 02-03-2026 1 4 100%

14 20—03—2_(_)26 4 4 100%

During the financial year, following general meetings were held. The provisions of the Companies Act, 2013
were adhered to while conducting the meetings:

{I S.— Nature of meeting Date of Meeting | Total Number of | No. of Members
No. Members as on the | Present
date of the meeting
1 AGM 30-09-2025 2
7 EGM 29-12-2025 2
i EGM 10-03-2026 2

Continued...
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During the financial Year, following Committee Meetings were held. The provisions of the companies Act,

2013 and provisions of Reserve Bank of India (Non-Banking Financial Company — Scale Based Regulation)

Directions, 2023 were adhered to, while conducting meetings:

MEETINGS OF AUDIT COMMITTEE

Date of meeting

Total No. of
Members/Directors

as on date of meeting

No. of
Members/Directors
attended

Attendance (%)

02-04-2025 3 3 100%
26-06-2025 3 3 100%
17-07-2025 3 3 100%
08-09-2025 3 3 100%
31-01-2026 3 3 100%
06-03-2026 3 3 100%
19-03-2026 3 3 100%

NOMINATION AND REMUNERATION COMMITTEE

Date of meeting

Total No. of
Members/Directors
as on date of meetir]g_

No. of
Members/Directors
attended

Attendance (%)

02-04-2025 3 3 100%
26-06-2025 3 3 100%
03-12-2025 3 3 100%

RISK MANAGEMENT COMMITTEE

| Date of meeting Total No. of | No. of | Attendance (%)

Members/Directors
as on date of meeting

Members/Directors
attended

02-04-2025 3 3 100%
03-06-2025 3 3 100%
17-07-2025 3 3 100%

| 03-12-2025 3 3 100%
02-01-2026 3 3 100%
31-01-2026 3 3 100%
06-03-2026 3 3 100%
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DIVIDEND

The Board of Directors of the Company, after considering holistically the relevant circumstances has not
recommended any dividend for the current financial year with a view to conserve the profits generated.

. TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (}) OF THE COMPANIES ACT, 2013

As at the end of the financial year 2025-26, the Statutory Reserve of the Company amounted to Rs.

26,97,32,630, maintained in accordance with Section 45-IC of the RBI Act, 1934.

Apart from the above, no other amount was transferred to the reserves of the Company during the
“financial year 2025-26.

NET OWNED FUNDS:

Net Owned Funds of the company as on 31st March 2026 is Rs. 2,25,54,13,468.28 (Rupees Two Hundred
Twenty-Five Crores Fifty-Four Lacs Thirteen Thousand Four Hundred Sixty-Eight Only)

BORROWINGS:

The borrowing of the company is Rs. 2,34,08,22,355 (Rupees Two Hundred Thirty-Four Crores Eight Lacs
Twenty-Two Thousand Three Hundred and Fifty-Five Only) The company has no deposits during the
financial year and at the end of financial year. The Company has not accepted any deposits during financial
year 2025-26. The company has also complied with the RBI directions regarding acceptance of deposits
and additional norms applicable to it.

RESERVE BANK OF INDIA - REGULATORY UPDATE

Your Company has been following all the relevant guidelines and directions issued by the Reserve Bank
of India from time to time. The company has been submitting all necessary returns to RBl and ensuring
compliance of all the regulatory norms.

. FAIR PRACTICES CODE:

Your Company has duly complied with the provisions of RBI relating to the maintenance and review of
the Fair Practice Code and has adopted Board approved Fair Practices Code, which provides operating
guidelines for effective dissemination and implementation of responsible business practices and grievance
redressal system. The company is implementing the best policies prevalent in the industry for transparency
and efficient recovery. The Reserve Bank of india has issued instructions by Master Circular- Fair Practice
Code on July 1, 2015, which have been duly incorporated in the Fair Practice

Code of the company and are being complied in letter and spirit. Further, the Company is also complying
with the KYC Procedures as a tool to Risk Management. At the operational level, all NBFCs are required to
display prominently details of their company’s grievance redressal officer, including details of the local
office of the RBI at their branches and other places of business, for the benefit of the customers. Your

Continued...
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Company has revised the Code of Conduct in line with the RBI's amended Fair Practices Code fOr NBFCs

and the details of its grievance redressal officer and the local office of the RBI, have been displayed at its
office.

DETAILS IN RESPECT OF FRAUD:
During the year under review, the Statutory Auditor in their report have not reported any instances of

fraud committed in the Company by its Officers or Employees under section 143(12) of the Companies
Act, 2013

BOARD’S COMMENT ON THE AUDITORS’ REPORT:
The Auditors have not made any qualifications, reservations, adverse remarks, or disclaimers in their report

on the financial statements for the financial year ended 31 March 2026. Therefore, no further explanation
is required in this regard.

CHANGE IN NATURE OF BUSINESS:

During the period under review, the Company has not changed its line of business in such a way that it
amounts to commencement of any new business or discontinuance, sale or disposal of any of its existing

businesses or hiving off any segment or division.

MATERIAL CHANGES AND COMMITMENTS:

During the financial year under review, there were no material changes in the affairs of the Company. The
Company is registered with the Reserve Bank of India (RBI) as a Non-Banking Financial Company (NBFC)
and had obtained its Certificate of Registration on 16 May 2024.

SHARE CAPITAL

During the year under review, there has been no change in the authorized share capital of the company.

A. AUTHORISED CAPITAL
The authorized share capital as on March 31, 2026, is as follows:

. Total Amount

S. No. Type of Share No. of Shares | Value per share (in Rs.)
(In Rs)
1 Equity Share 63,10,000 10 6,31,00,000
Total 6,31,00,000

B. PAID UP CAPITAL

During the year under review, there has been no change in the paid-up share capital of the company.
The paid-up share capital as on March 31, 2026, is as follows:

Continued...



"'.. Manjushree

Fincap
Value per share|Total Amount (In
S. No. Type of Share No. of Shares .
(in Rs.) Rs.)
1 Equity Share 4,05,707 10 40,57,070
40,57,070

During the year under review, the Company has not undertaken buy back of shares, issue of bonus shares
or sweat equity or forfeiture of shares.

. CHANGES/DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL:

During the year, there are changes in Constitution of Board of Directors of the Company, Mr. Narendra
Kumar Sarawgi, appointed as director of the company on 29-12-2025.

Subsequent to the closure of the financial year, Mr. Hemant Kothari and Mr. Nirav Shailesh Patel were
appointed as an Additional Directors (Independent ) of the Company with effect from 18-08-2026. The
said appointments were made after the end of the financial year and prior to the date of this Board's
Report. The Additional Directors hold office up to the date of this Annual General Meeting.

As on 315 March 2026, Composition of Board of Directors is as follows:

S.

N Name Designation DIN Date of Appointment
o.

1 Vimal Kedia Director 00072923 31/03/2014

2 | Rajat Kumar Kedia Director 00072940 15/04/2024

3 | Ankit Kedia Director 00072959 15/04/2024

4 | Narendra Kumar Sarawgi | Director 01367741 29/12/2025

. DECLARATION OF INDEPENDENCE BY INDEPENDENT DIRECTORS:

During the year, the Company appointed one Independent Director. The Company has obtained the
declaration of independence from the Independent Director in accordance with the provisions of Section
149 of the Companies Act, 2013, read with the applicable rules made thereunder.

The Board proposes to appoint as an Independent Director of the Company, not liable to retire by rotation,
for a term of five consecutive years commencing from the date of this Annual Mr. Hemant Kothari and Mr.
Nirav S Patel General Meeting, subject to the approval of the Members. The Company has obtained the
declaration of independence from Mr. Hemant Kothari and Mr. Nirav S Patel in accordance with the
provisions of Section 149 of the Companies Act, 2013, read with the applicable rules made thereunder

Continued...
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18. STATEMENT ON OPINION OF BOARD OF DIRECTORS WITH REGARD TO INTEGR]WQ&&&E AND
EXPERIENCE OF INDEPENDENT DIRECTORS APPOINTED DURING THE FINANCIAL YEAR:
Pursuant to the provisions of Section 149 of the Companies Act, 2013, the Board of Directors is of the
opinion that the Independent Director appointed during the financial year and Mr. Hemant Kothari and
Mr. Nirav S Patel proposed to be appointed as Independent Directors possesses the requisite integrity,
expertise and experience for appointment to the Board of the Company.

19. STATEMENT ON ANNUAL EVALUATION OF THE BOARD, ITS COMMITTEES AND DIRECTORS:
Pursuant to Section 134(3)(p) of the Companies Act, 2013 read with Rule 8(4) of the Companies (Accounts)
Rules, 2014, the requirement regarding the statement on annual evaluation of the performance of the
Board, its Committees and of individual Directors not applicable to the Company.

20. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND
TRIBUNALS:
No significant and material order has been passed by the regulators, courts, or tribunals impacting the

going concern status or the company's operations in the future.

21. PARTICULARS OF CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:
All related party transactions that were entered into during the financial year ended March 31, 2026, were
on an arm’s length basis and were in the ordinary course of business. Therefore, the provisions of Section
188 of the Companies Act, 2013 were not attracted.
However, there are no materially significant related party transactions during the financial year made by
the Company, thus, disclosure in Form AOC-2 is not required.
However, the disclosure of transactions with related parties for the financial year is given in Note no 33 to

the Balance Sheet i.e. as per Accounting Standard -18.

22. COMPLIANCE WITH SECRETARIAL STANDARD:
The Company has Complied with the applicable Secretarial Standards (as amended from time to time) on
meetings of the Board of Directors and Meeting of Shareholders (EGM/AGM) i.e. SS-1 and SS-2 issued by

The Institute of Company Secretaries of India and approved by Central Government under section 118(10)
of the Companies Act, 2013.

23. PARTICULARS OF LOANS GUARANTEES AND INVESTMENT:
The Company is a Non-Banking Financial Company registered with the Reserve Bank of India and is
engaged, inter alia, in the business of financing. Pursuant to Section 186(11) of the Companies Act, 2013
read with the applicable rules made thereunder, the provisions of Section 186, except sub-section (1)

thereof, are not applicable to loans granted by the Company in the ordinary course of its lending business.

Continued..,
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Accordingly, the loans granted by the Company during the year under review in the ordinary codrse of its
lending business are exempt from the applicable provisions of Section 186 of the Companies Act, 2013.
Details of transactions with related parties, wherever applicable, have been disclosed in the notes to the

financial statements in accordance with the applicable accounting standards.

The Company, in the ordinary course of business, has made investments in Manjushree Spntek Private
Limited, which is Enterprise over which directors or director’s relatives have significant influence. However,
being NBFC engaged in investing activities, the said investments are in the ordinary course of business,
Apart from provided above, No Investments, guarantees, and provided securities during the financial year
under review. Therefore, there is no need to do any compliance under Section 186 of the Companies Act,
2013.

Further, during the year under review, the Company granted a loan to Mr. Ankit Kedia, Director of the
Company, in the ordinary course of its lending business. The said loan was granted at a rate of interest
not lower than the rate prescribed under Section 185(3)(b) of the Companies Act, 2013 and, accordingly,
falls within the exemption provided thereunder. The said transaction has also been disclosed in the notes

to the financial statements in accordance with the applicable accounting standards.

24. INFORMATION ABOUT SUBSIDIARY/ JOINT VENTURE/ ASSOCIATE COMPANY:

Company does not have any Subsidiary, Joint venture or Associate Company.

25. AUDITOR:
4 STATUTORY AUDITORS & THEIR REPORT

Pursuant to the provisions of Sections 139, 142 and other applicable provisions, if any, of the Companies
Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 (including any statutory
modification(s) or re-enactment(s) thereof for the time being in force) and the applicable directions issued
by the Reserve Bank of India governing the appointment of Statutory Auditors of Non-Banking Financial
Companies, the Board of Directors based on the recommendation of the Audit Committee have proposed
the appointment of M/s Surana Naveen Vikash and Co, Chartered Accountants
(Membership/Registration No. 0323231E), as the Statutory Auditors of the Company for a term of three
consecutive years, to hold office from the conclusion of the ensuing Annual General Meeting until the
conclusion of the Annual General Meeting to be held for the financial year ended 31st March, 2029.

The Company has received the written consent and certificate from Chartered Accountants, confirming
that their appointment, if made, will be in accordance with the applicable provisions of the Companies
Act, 2013, the rules made thereunder and the applicable directions issued by the Reserve Bank of india,
and that they are eligible for appointment and are not disqualified from being appointed as the Statutory
Auditors of the Company.

Continved...
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4 COST AUDITOR
The maintenance of cost records and the requirement of Cost Audit pursuant to section 148 of the

Companies Act, 2013 read with Companies (Cost Records and Audit) Rules, 2014 is not applicable to the
company.

4 SECRETARIAL AUDITOR

As the Company is having outstanding loans or borrowings from banks or public financial institutions of
Rs 1,71,99,80,416.00 for the financial year 2024-25 and Rs. 2,02,53,83,602.00 for the financial year

2025-26. The Secretarial Audit is applicable to the company as it is covered under the provisions of

Section 204(1)(c) of the Companies Act, 2013 and the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014.

Company has appointed Ms. Megha Gupta, Practicing Company Secretary, as Secretarial Auditors of the
company for the Financial Year 2025-26. The Secretarial Audit Report does not contain any observation
or qualification and a copy of the said Report is annexed .

4 INTERNAL AUDITOR
Pursuant to the provisions of Section 138 of the Companies Act, 2013 read with Rule 13 of the
Companies (Accounts) Rules, 2014, the Company has appointed CA Neha Garg, an employee of the
Company and Head of Internal Audit, as the Internal Auditor of the Company for the financial year
2025-26 to conduct the internal audit of the Company.

26. COMMITTEES OF BOARD:

1. AUDIT COMMITTEE
Pursuant to Reserve Bank of India (Non-Banking Financial Company — Scale Based Regulation) Directions,
2023 - NBFCs shall constitute an Audit Committee, consisting of not less than three members of its Board

of Directors. Accordingly, company constituted Audit Committee. Composition of Audit Committee as on
31.03.2026 as follows:

| Si. No. Name_of the Member of the ;:on_\mittee Designation Designation in
Committee
1 Vimal Kedia Director Chairman
2 Rajat Kumar Kedia ] Director_ a Member
;nkit Kedia Directo_r MemE)er

The primary objective of the Audit Committee is to monitor and provide an effective supervision of the

Management's financial reporting process, to ensure accurate and timely disclosures, with the highest

Continved...
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levels of transparency, integrity and quality of financial reporting and the committee assists the"Board in

dissemination of financial information

2. NOMINATION AND REMUNERATION COMMITTEE
Pursuant to Reserve Bank of India (Non-Banking Financial Company — Scale Based Regulation) Directions,
2023 - NBFCs shall constitute Nomination and Remuneration Committee, consisting of not less than three
members of its Board of Directors. Accordingly, company constituted Nomination and Remuneration

Committee. Composition of Nomination and Remuneration Committee as on 31.03.2026 is as follows:

| Sl. No. | Name of the Member of the committee Designation Designation in
Committee
1 Vimal Kedia Director Chairman
Rajat Kumar Kedia | Director Member
3 Ankit Kedia Director Member

4 NOMINATION AND REMUNERATION POLICY
The Company has a Nomination and Remuneration Policy in accordance with Section 178 of the Companies

Act, 2013. The Policy provides for the criteria for appointment and evaluation of Directors, Key Managerial
Personnel and senior management and determines their remuneration based on qualifications, experience,

performance and applicable statutory requirements.

3. RISK MANAGEMENT COMMITTEE
Pursuant to Reserve Bank of India (Non-Banking Financial Company — Scale Based Regulation) Directions,
2023 - NBFCs shall constitute a Risk Management Committee (RMC) either at the Board or executive level.
Accordingly, company constituted Risk management Committee at Executive Level. Composition of the

Committee as on 31.03.2026 is as follows:

SI. No. | Name of the Member of the committee Designation  in | Designation in
Company Committee

1 Vimal Kedia ] _Director Chairman

2 Rajat Kumar Kedia o Director Member -

3 Ankit Kedia - _ Director Meml;e_r _

27. CORPORATE SOCIAL RESPONSIBILITIES (CSR)
The company’s CSR initiatives and activities are aligned to the requirements of Section 135 of the Act. The
brief outline of the CSR policy of the Company and the initiatives undertaken by the Company on CSR
activities during the year are set out in "Annexure- |" of this report in the format prescribed in the

Companies (Corporate Social Responsibility Policy) Rules, 2014.

Continued...
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RISK MANAGEMENT POLICY

The Company has established a well-structured Risk Management Policy to identify and evaluate various
risks associated with its business operations and to implement appropriate measures for their mitigation.
The Company has also constituted a Risk Management Committee in line with the applicable RBI

guidelines to oversee implementation and effectiveness of the policy.

BOARD EVALUATION

The provision of section 134(3) (p) relating to board evaluation is not applicable to the company.

DIRECTOR’S RESPONSIBILITY STATEMENT:
The Directors would like to inform the Members that the Audited Accounts for the financial year ended
March 31, 2026, are in full conformity with the requirements of the Companies Act, 2013. The Directors
further confirm that:
a) In the preparation of the annual accounts for the financial year ended March 31, 2026, the applicable
accounting standards, read with the requirements set out under Schedule Il to the Act, have been
followed, and there are no material departures from the same.
b) The Directors have selected such accounting policies, applied them consistently, and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company for the financial year ended March 31, 2026.
¢) The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
preventing and detecting fraud and other irregularities.
d) The Directors have prepared the annual accounts on a 'going concern' basis.
e) The Company being unlisted, sub-clause (e) of Section 134(3) of the Companies Act, 2013, pertaining
to laying down internal financial controls, is not applicable to the Company.
f) The Directors had devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems were adequate and operating effectively.

DEPOSITS:

a) During the year under review, your Company has not invited any deposits from public/shareholders as
per Section 73 of the Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 2014,
The Company is registered with the Reserve Bank of India as a Non-Deposit Taking Non-Banking
Financial Company (NBFC-ND) and, accordingly, is prohibited from accepting public deposits.
During the year, the Company has not accepted or renewed any deposits within the meaning of Chapter
V of the Companies Act, 2013.

Continued...
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b) Borrowings from Directors and Related Parties

During the year under review, the Company has borrowed funds of Rs. 31,54,38,753/- from its Directors
and related parties. These borrowings have been made in compliance with the provisions of the
Companies Act, 2013 and the Rules made thereunder.

The amounts received from Directors and related parties do not fall within the definition of “"deposits” as
per Rule 2(1)(c) of the Companies (Acceptance of Deposits) Rules, 2014, since the requisite declarations
have been obtained confirming that such funds are not borrowed or accepted as loans or deposits from
others. The details of such related party transactions have been disclosed in the financial statements in

accordance with the requirements of Ind AS 24 and Section 188 of the Companies Act, 2013.

SI. No. | Name of Director/Relative of Director Amounts

1. Rajat Kumar Kedia 2,51,94,716
2. Vimal Kedia 1,59,04,777
TOTAL 4,10,99,493

32. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE ["POSH"]
The Company has adopted a policy for prevention of sexual harassment at the workplace, in line with the
requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013 ("POSH Act”). An Internal Complaints Committee ("ICC") has been duly constituted as per the
provisions of the POSH Act to redress complaints regarding sexual harassment at the workplace.
During the financial year under review, the Company has complied with all the provisions of the POSH Act
and the rules framed thereunder. No complaints were received and/or pending as at the end of the financial
year.
The Company is committed to providing a safe and conducive work environment for all its employees.
No. of employees as on close of financial year (31.03.2026)

Male 17
Female 8
Transgender 0

33. MATERNITY BENEFIT:
The Company affirms that it has duly complied with alt provisions of the Maternity Benefit Act, 1961, has

extended all statutory benefits to eligible women employees during the year.

34. CREDIT RATING OF SECURITIES

The Company has not obtained credit rating for its securities/instruments from authorised credit Rating
institutions.

Continued...
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35. DETAILS OF CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER THE INSOLVENCY
AND BANKRUPTCY CODE, 2016 (I1BC)

No corporate insolvency resolution process is initiated against your Company under Insolvency and
Bankruptcy Code, 2016 (IBC).

36. DETAILS OF FAILURE TO IMPLEMENT ANY CORPORATE ACTION:

During the year the Company has not failed to execute any corporate action.

37. VIGIL MECHANISM / WHISTLE BLOWER POLICY
The Company has established a Vigil Mechanism in accordance with Section 177(9) of the Companies Act,

2013 to enable Directors and employees to report genuine concerns and grievances.

38. CAUTIONARY STATEMENT
The statements contained in the Board’s Report contain certain statements relating to the future and
therefore are forward looking within the meaning of applicable laws and regulations.
Various factors such as economic conditions, changes in government regulations, tax regime, other

statues, market forces and other associated and incidental factors may however lead to variation in actual

results.

39. DETAILS OF DIFFERENCE IN VALUATION

The company was not required to give details of the difference in valuation since it is not applicable to the

Company for the financial year under review.

40. DISCLOSURE IN RESPECT OF VOTING RIGHTS NOT EXERCISED DIRECTLY BY THE EMPLOYEES
There were no instances of voting rights not exercised directly by the employees in respect of shares to
which scheme relates under section 67 (3) of the Companies Act, 2013 read with Rule 16 (4) Chapter IV-

Companies (Share Capital and Debentures) Rules, 2014 during the financial year under review.

41. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNINGS AND
OUTGO:
(A) CONSERVATION OF ENERGY:

Steps taken/impact on conservation of energy, with special reference to the following:

(i) Steps taken or impact on conservation of energy: Not Applicable.

(ii) Steps taken by the company for utilizing alternate sources of energy including waste generated: Not
Applicable.
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(iii)Capital investment on energy conservation equipment: Nil

(B) TECHNOLOGY ABSORPTION:
(i) Efforts, in brief, made towards technology absorption: Nil
(i) Benefits derived as a result of the above efforts, e.g., product improvement, cost reduction, product
development, import substitution, etc.: Nil
(iii) In case of imported technology (imported during the last 3 years reckoned from the beginning of the
financial year), following information may be furnished: Nil
(a) Details of technology imported: NA
(b) Year of import; NA
(¢) Whether the technology been fully absorbed: NA
(d) If not fully absorbed, areas where absorption has not taken place, and the reasons therefore: NA
(iv) The expenditure incurred on Research and Development: NA
(C) FOREIGN EXCHANGE EARNINGS AND OUTGO

Earnings NIL

Outgo NIL

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

There were no unclaimed/unpaid dividend, application money, debenture interest and interest on deposits
as well as the principal number of debentures and deposits, remaining unclaimed/ unpaid in relation to
the Company hence the Company is not required to transfer any amount to Investor Education and
Protection Fund (IEPF).

INTERNAL FINANCIAL CONTROL

The Company has adequate internal financial controls with reference to the financial statements,
commensurate with the size, scale and complexity of its operations. The internal financial controls are
designed to ensure the orderly and efficient conduct of its business, including adherence to the Company's
policies, safeguarding of its assets, prevention and detection of frauds and errors, accuracy and

completeness of accounting records, and timely preparation of reliable financial information.
The management has evaluated the effectiveness of the internal financial controls with reference to the

financial statements and is of the opinion that the Company has adequate internal financial controls in

place and that such controls were operating effectively as at the end of the financial year.
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44, INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY
The Company has adequate internal controls and processors in place with respect to its Financial

Statements which provide reasonable assurance regarding the reliability of financial reporting and the

preparation of Financial Statements. The Company has a mechanism of testing the controls at regular
intervals for their design and operating effectiveness to ascertain the reliability and authenticity of financial
information.

45; THE DETAILS OF DIFFERENCE BETWEEN THE AMOUNT OF VALUATION AT THE TIME OF ONE-TIME
SETTLEMENT AND THE VALUATION DONE AT THE TIME OF TAKING A LOAN FROM THE BANKS OR
FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF:

During the Financial Year, the Company has not made any settlement with its Bankers from which it has
accepted any term loan.

46. PARTICULARS OF EMPLOYEES:

Particulars are required to be given under the provisions of Section 197(12) of the Companies Act, 2013
read with Rule 5(2) of the Companies (Appointment & Remuneration of Key Managerial Personnel) Rules,
2014 are not applicable to the Company.

47. CHANGE IN ACCOUNTING STANDARDS

Under the review, the company has not changed its accounting standards and company following Indian
Accounting Standards.

48. EMPLOYEE STOCK OPTION SCHEME

Company has not issued any shares to its employees under Employee Stock Option Scheme during the
year. Company has not adopted any scheme wrt ESOPs during the year.

49. ANTI-CORRUPTION INITIATIVES
Company has established policies to prevent corruption within the organisation. These are suitably

integrated with the business operations. The Company also has adequate disclosure practices with
regard to anti-corruption activities.

Continved...
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Continued...



7 poctshes
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Annexure |-

ANNUAL REPORT ON CSR ACTIVITIES TO BE INCLUDED IN BOARD’S REPORT

Brief outline on CSR Policy of the Company: Manjushree Fincap Private Limited

The Company has a flexible CSR policy prepared and adopted as per the Companies Act, 2013 and
Companies (Corporate Social Responsibility Policy) Rules, 2014. The Policy defines and provides the
terms for constitution of CSR committees, its meetings, areas to focus, implementation and monitoring
of CSR activities. The detailed policy is available physically at the registered office of the Company. At
present the Company is executing its CSR duties by providing grants and donations to local
organisations engaged in social activities.

Composition of the CSR committee:

Sl. No. [Name of Director Designation/ Number of | Number of meetings of
Nature of | meetings of CSR | CSR Committee attended
Directorship Committee  held | during the year
during the year
il Vimal Kedia Director 2 2
2. Ankit Kedia Director 2 2
3. | Rajat Kumar Kedia Director 2 2
CSR COMMITTEE MEETING:
Date of meeting Total No. of Directors _No. of Directors Af'zendance (%)

B as on date of meeting | attended
ﬁi-09-2025 3 ) 3 100%

19-03-2026 3 3 100%




| | et

Provide the executive summary along with web-link(s) of Impact Assessment of CSR Projects carried
out in pursuance of sub-rule (3) of rule 8, if applicable:

During the year under review no projects were undertaken, directly by the Company, for which the

impact assessment report is applicable.

(a) Average net profit of the company as per sub-section (5) of section 135:

Rs. 50,57,49,206 /-

(b) Two percent of average net profit of the company as per sub-section (5) of section 135:
Rs. 1,01,14,984 /-

(¢) Surplus arising out of the CSR Projects or programmes or activities of the previous financial years:
Nil

(d) Amount required to be set-off for the financial year, if any: Nil
(e) Total CSR obligation for the financial year [(b)+(c)-(d)]: Rs. 1,01,14,984 /-

(a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project): Rs.
1,01,15,000 /-

(b) Amount spent in administrative overheads: Nil
(c) Amount spent on Impact Assessment, if applicable: Nil
(d) Total amount spent for the Financial Year [(a)+(b) +(c)]: 1,01,15,000 /-

(e) CSR amount spent or unspent for the Financial Year:

Total amount  |Amount Unspent (in Rs.)

spent for the

financial year Total Amount transferred to Amount transferred to any fund specified undel:

(InRs)) Unspent CSR Account as per Schedule VIl as per second proviso to sub-
subsection (6) of section 135. section (5) of section 135
Amount Date off Name of the Fund | Amount Date of Transfer

Transfer
1,01,15,000 71,65,000 29-04——2026 | - - -

Continued...
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(f) Excess amount for set-off, if any:

Sl No P_a@lar o - | _Amount (in Rs) |
_E)_ - Two F_x;cent of avera_ge net profit of the company as per sub | Rs. 1,01,14,9-34-
section (5) of Section 135
(ii) TotaI amount spent for the Fmancgl Ye_ar_ - | Rs_1_01 15, 000 B
(i) Excess amount spent for the Fmancnal Year [(ii)- 0 Rs. 16 _:_ -
.(iv) i Surplus/ (Shortfall) arising out. df the CSR _prc;Jects o:l Rs. 16

programmes or activities of the previous Financial Years, if any

) Amount avallable for set off in succeedmg Fmancnal Years {{iii)-(iv)] | Nil

Details of Unspent Corporate Social Responsibility amount for the precedmg three Fmancnal Years:
e

S No Financial Year Unspent Amount Year in Wthh the
unspent amount
B spend -
o | 202324 28046608 2024-25
2 26 | 7165000 | 2026-27

Whether any capital assets have been created or acquired through Whether any capital assets have
been created or acquired through Corporate Social Responsibility amount spent in the Financial Year:
No.

Specify the reason(s) if the company has failed to spend two per cent of the average net profit as per
sub-section (5) of section 135: NA

For & on behalf of the Board of Directors

U( atyw\\k“"\\Q

VIMAL KEDIA

DIN: 00072923
Director
Address: No 1 ShoBha, Sth Floor, Plot No-50,
St Marks Road, Bangalore- 560001

Date: 15/09/2026

Place: Bengaluru

Continved...
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CHARTERED ACCOUNTANTS

Excellence, (ntegrily, Independence

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF MANJUSHREE FINCAP PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of M/s. MANJUSHREE FINCAP PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year then ended, notes to the financial statements including material accounting policies
and other explanatory information (hereinafter referred to as the “financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ("the Act") in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS")
and other Accounting Principles generally accepted in India, of the state of affairs of the Company as at March

31,2026 and its Profit, total comprehensive income, its cash flows and changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our Audit of the Financial Statements in accordance with the Standards on Auditing (“SA” s)
specified under section 143 (10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the independence requirements that are relevant to our audit of
the Financial Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on
Financial Statements.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Bengaluru : Bhagvathl Towers, 3rd Floor 52, 33rd Cross, Jayanagar, 4th Block,
Sharma Pﬂgﬂﬂd Bengaluru 560 011. Tel : 080-26535445, 26633411 E Info@sharmaandpagaria.com

CHARTERED ACCOUNTANTS W www.sharmaandpagaria.com

w
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In preparing the Financial Statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to ffaud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We are also:

o Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has an adequate internal financial
controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

o Evaluate the overall presentation, structure, and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.



From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the Financial Statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143 (3) of the Act, based on our audit we report that:

a)

b)

d)

8)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
as far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report
are in agreement with the relevant books of account.

In our opinion, the aforesaid Financial Statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the directors as on March 31,2026
taken on record by the Board of Directors, none of the director is disqualified as on March
31,2026 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure A’. Qur report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.
i, The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.



vi.

(b) The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (i) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

The Company has not declared or paid dividend for the year ended as at March 31,
2026

Based on our examination, which includes test checks, the Company has used
accounting software for maintaining its books of accounts for the financial year ended
March 31, 2026, which has a feature of recording audit trail (edit log) facility and the
same has been operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with. Additionally, the audit trail has
been preserved by the Company as per the statutory requirements for record
retention.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “ Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

Date: 30.06.2026
Place: Bangalore

For SHARMA & PAGARIA
Chartered Accquntants
Firm Reg. No: 1082175

Membership No.: 201781
UDIN: 26201781 AOEGBG9220



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of MANJUSHREE FINCAP PRIVATE LIMITED of even date)

Report on the Internal Financial Controls Over Financial reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”).

We have audited the internal financial controls over financial reporting of MANJUSHREE FINCAP PRIVATE
LIMITED ("the company”) as of March 31, 2026, in conjunction with our audit of the Financial Statements of
the Company for the year ended on that date.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2026, based on the internal
control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal financial Controls over financial Reporting

issued by the Institute of Chartered Accountants of India. Management's Responsibility for Internal Financial
Controls

The Company’s management and Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over financial reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting of the Company.



Meaning of Internal Financial Controls Over Financial reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Financial Statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal financial
control over financial reporting includes those policies and procedures that

(1)pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s assets that
could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For SHARMA & PAGARIA
Chartered Accountants
Firm Reg. No.: 0082175

\
\~ J\;

Date: 30.06.2026 Pawan Pagaria
Place: Bangalore Partner )
Membership No.? 201781
UDIN: 26201781 AOEGBG9220




ii.

iii.

Annexure “B” to the independent Auditors Report

In respect of its property plant and Equipment, Intangibles:

(@) A) The Company has maintained proper records showing full particulars, including quantitative

(b)

©

(d)

()

details and situation of property, plant and equipment and relevant details of right of use asset.

B) The Company has maintained proper records showing full particulars of intangible assets

As stated to us, property, plant and equipment has been physically verified by the
management at reasonable intervals; and no material discrepancies were noticed on such
verification.

The title deeds of all the immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the
Financial Statements are held in the name of the company,

The Company has not revalued its Property, Plant and Equipment (including, right to use the
asset) or intangible asset or both during the year.

As stated to us no proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

In respect of its inventory:

(2)

(b)

The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the order
is not applicable.

On the basis of our examination of the records of the Company and according to the information
and explanations given to us, the Company has not been sanctioned working capital limits in
excess of rupees five crore, in aggregate, at any points of time during the year, from banks or
financial institutions on the basis of security of current assets and hence reporting under clause
3(it)(b) of the order is not applicable.

In Respect of Investments, Guarantee and Security or Loans and Advances given by the Company:

In our opinion and according to the information and explanations given to us,

(2)

(b)

(d)

()

®

The company is a registered NBFC with Reserve Bank of India with principal business of giving
loans hence clause 3(iii)(a) of the Order is not applicable.

In our opinion, the investments made, guarantees provided and the terms and conditions of the
grant of all loans and advances in the nature of loans and guarantees provided, during the year
are, prima facie, not prejudicial to the Company’s interest.

Being a registered Non-Banking Financial Company (NBFC), the company grants its loans on
stipulated terms and conditions for repayment of principal and interest. In respect of Loan assets
except credit impaired assets, the repayments of principal amounts and receipts of interest are
generally regular as per stipulation,

According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date.

Reporting under clause 3(iii}(e) of the Order is not applicable, since the principal business of the
company is to give loans.

As per the information and explanation provided to us, the company has not granted any loans or
advances in the nature of loans either repayable on demand or without specifying any terms or
period of repayment during the year under audit. Hence, reporting under clause 3(iii) (f) is not
applicable.



iv.

vi.

vii.

viii.

ix.

Loan to Directors and Investment by the Company

In our opinion, the Company, being an NBFC registered with RBI and engaged in the ordinary course
of business of granting loans, has charged interest at rates not lower than the prescribed Government
security yield, wherever applicable. Accordingly, the provisions of section 185 and sub-sections (2)
to (11) of section 186 of the Companies Act, 2013 are not applicable to such loans granted in the
ordinary course of business. The Company has complied with sub-section (1) of section 186 of the
Act, to the extent applicable.

Deposits

The Company has not accepted deposits during the year and does not have any unclaimed deposits as
at March 31, 2026 and therefore, the provisions of clause 3 (v) of the Order are not applicable to the
Company. No order has been passed by Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any Court or any other Tribunal for contravention of these sections or any
other relevant provision(s) of the Act and the relevant rules.

Cost Records

Being an NBFC company, clause 3(vi) of the Order is not applicable regarding maintenance of cost
records under Companies (Cost Records and Audit) Rules, 2014, prescribed by the Central
Government under Section 148 of the Companies Act, 2013.

Statutory Dues

a) According to the record of the company, undisputed statutory dues including Provident Fund,
Employees' State Insurance, Income Tax, Sales Tax, Service tax, Custom Duty, Excise Duty, Value
Added Tax, Cess and any other Statutory dues to the appropriate authorities, have generally been
regularly deposited with the appropriate authorities. According to the information and
explanations given to us there were no outstanding statutory dues as on March 31, 2026, for a
period of more than six months from the date they become payable.

b) According to the information and explanations given to us there were no disputed statutory dues
as on March 31, 2026.

Unrecorded Income

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there were no transactions which were not recorded in the books of account
have been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961), as such reporting under this clause does not arise.

Repayment of Borrowings

a) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of loans or borrowings to financial institutions, banks and
government and dues to debenture holders.

b) According to the information and explanations given to us, the company has not been declared as
a willful defaulter by any bank or financial institution or other lender.

¢) According to the information and explanations given to us the term loans were applied for the
purpose for which the loans were obtained.

d) In our opinion and according to the information and explanations given to us, funds raised on
short term basis have not been utilized for long-term purposes.

e) The company has not raised any money from any person or entity for the account of or to pay the
obligations of its associates, subsidiaries, or joint ventures, hence the reporting under this clause
does not arise.



xi.

xii,

%iii,

xiv.

XV,

xvi.

b)

f) According to the information and explanations given to us the company has not raised loans
during the year on the pledge of securities held in its subsidiaries, joint ventures, or associate
companies.

Funds raised and utilization

a) In our opinion and according to the information and explanations given to us, the Company had
not raised money by way of initial public offer or further public offer (including debt instruments)
during the current financial year as such reporting under this clause and sub clause does not arise.

b) During the year, the Company has not made any preferéntial allotment or private placement of
shares or fully or partly paid convertible debentures and hence reporting under this sub clause
Order is not applicable to the Company.

Reporting of Fraud and Whistleblower complaints

a) According to the information and explanations given to us, no fraud by the Company or on the
Company by its officers or employees has been noticed or reported during the year.

b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

c) There were no whistle-blower complaints received by the Company during the audit period.

Nidhi Company

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not
applicable to the Company.

Compliance of transaction with Related Parties

In our opinion and according to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for all transactions
with the related parties and the details of related party transactions have been disclosed in the Financial
Statements as required by the applicable Accounting Standards.

Internal Audit

In our opinion the company has an adequate internal audit system commensurate with the size and
the nature of its business.

We have considered, the internal audit report for the year under audit, issued to the company during
the year and till date, in determining the nature, timing and extent of our audit procedures.

Non-Cash Transaction with Directors

In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its Directors or persons connected to its
directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

Register under RBI Act 1934

a) We have been informed that the Company is registered as a non-banking finance company under

section 45-IA of the Reserve Bank of India Act, 1934. The registration number issued to the company is
N-02.00370.



b) According to the information and explanations given to us, the company has not conducted any non-
banking financial or housing finance activities without a valid certificate of registration from the
Reserve Bank of India as per Reserve Bank of India Act, 1934.

€) According to the information and explanations given to us, the company is not a core investment
company (CIC) as defined in the regulations made by the Reserve Bank of India, hence reporting
under clause 3 (xvi) (c) of the order is not applicable.

d) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

xvii.  Cash Losses

The Company has incurred cash losses amounting to ¥276.82 lakhs in the current financial year and
has not incurred cash losses in the immediately preceding financial year.

xviii. Resignation of Statutory Auditors

There has been no resignation of auditor during the reporting period as such reporting under this
clause does not arise.

xix. Material Uncertainty on Meeting Liabilities

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the Financial Statements, the
auditor’s knowledge of the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of the audit report that company is capable of meeting its
Liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date.

XX, Transfer of Fund Specified under schedule VII of the Companies Act 2013

a) In respect of other than ongoing projects, there are no unspent amounts that are required to be
transferred to a fund specified in Schedule VII of the Companies Act (the Act), in compliance with
second proviso to sub section 5 of section 135 of the Act.

b) There are unspent amounts in respect of ongoing projects under Section 135 of the Companies Act,
2013, which were required to be transferred to a special account in compliance with sub-section (6) of
Section 135 of the Act. The Company has transferred the said amount to such special account within
the prescribed time.

xxi.  Qualifications or adverse remarks by the respective auditors in CARO in consolidated financials.
The reporting under this clause is not applicable in respect of audit of standalone financial statements

of the Company. Accordingly, no comment has been included in respect of said clause under this
report.

Date: 30.06.2026
Place: Bangalore

Partner
Membership No.: 2
UDIN: 26201781 AOEGBG9220




Sharma Pagaria

CHARTERED ACCOUNTANTS

Excellence, Integrity, Independence

Non-Banking Financial Companies Auditors’ Report for the year ended 31st March 2026

The Board of Directors,
Manjushree Fincap Private Limited

1. This report is issued in accordance with the “Non-Banking Financial Companies
Auditor’s Report (Reserve Bank) Directions, 2016” issued by Reserve Bank of India
(RBI) vide notification no. DNBS. PPD.03/66.15.001/2016-17 dated 29th September
2016 on the matters specified in para 3(A) and 3(C) of Chapter-II of the said Directions
to the extent applicable to the company.

2. Wehave audited the accompanying financial statements of Manjushree Fincap Private
Limited (“the Company”), which comprise the Balance Sheet as at 31st March 2026,
the Statement of Profit and Loss and the Statement of Cash Flows and the Statement
of changes in equity for the year ended on that date, and a summary of the material
accounting policies and other explanatory information (hereinafter referred to as “the
financial statements”).

Management’s Responsibility for the Financial Statements

3. The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (the Act) with respect to the preparation of these
financial statements to give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards Rules), 2015, as amended. This responsibility also includes
maintenance of adequate and design records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

4, The Management is also responsible for compliance with the Reserve Bank of India
(hereinafter RBI or Bank) Act, 1934 and other relevant RBI circulars and guidelines
applicable to Non-Banking Financial Companies, as amended from time to time, and
for providing all the required information to RBL

Bengaluru : Bhagvathi Towers, 3rd Floor 52, 33rd Cross, Jayanagar, 4th Block,
Sharma Pﬂsﬂl"ﬂ Bengaluru 560 011. Tel : 080-26535445, 26633411 E Info@sharmaandpagaria.com

[ ;.A CHARTERED; ACCOUNTANTS W www.sharmaandpagaria.com
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Auditors’ responsibility

5. Pursuant to the requirements of Non-Banking Financial Companies Auditor’s Report
(Reserve Bank) directions, 2016 as consolidated in RBI master circular (the
“Directions”) it is our responsibility to examine the audited book and records of the
Company for the year ended 31st March 2026 and our report on the matter specified
in the directions to the extent applicable to the Company.

6. We conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purpose (Revised 2016) issued by the Institute of Chartered
Accountants of India (ICAI) and the Standard on Auditing specified under section
143(10) of the Companies Act, 2013, in so far as applicable for the purpose of this
certificate. This Guidance Note requires that we comply with the ethical requirements
of the Code of Ethics issued by the ICAL

7. We have complied with the relevant applicable requirement of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Servies
Engagements. Further our examination did not extend to any other parts and aspects
of a legal or proprietary nature.

Opinion

8. Based on our examination of the audited books and records of the Company for the
year ended 31st March 2026 as produced for our examination and the information and
explanations given to us, we report that: -

a) The Company had been granted registration under section 45-IA of the
Reserve Bank of India Act, 1934 on 16t May 2024 vide Certificate of
Registration No. 02.00370. with the name of Manjushree Fincap Private
Limited.

b) The company is entitled to continue to hold such registration in terms of its
asset/ income pattern as on 31st March 2026.

¢) The Company is meeting the requirement of net owned funds applicable to a
non-banking financial company as laid down in Master Direction - Reserve
Bank of India (Non-Banking Financial Companies - Registration, Exemptions
and Framework for Scale Based Regulation) Directions, 2025 and the Reserve
Bank of India (Non-Banking Financial Companies - Prudential Norms on
Capital Adequacy) Directions, 2025, as amended from time to time Dated 28th
November 2025.

d) The Board of Directors of the Company, in its meeting held on 03rd April 2025,

has passed resolution for non-acceptance of any public deposits for the
Financial Year 2025-26.

e) The Company has not accepted any public deposits during the financial year
2025-26.



f)

8)

Date: 30.06.2026

The financial statements of the Company for the Financial Year 2025-26 have
been prepared in accordance with recognition and measurement principles of
Ind AS prescribed under section 133 of the Companies Act 2013 read with
relevant rules issued thereunder. Accordingly, the company is following Board
Approved methodology for computation of Impairment allowance towards
provisioning for its loan assets and classification thereof. In view of regulatory
compliance of Companies Act 2013 for adoption of a mechanism for
preparation of financial statements Further, in terms of the Reserve Bank of
India (Non-Banking Financial Companies - Income Recognition, Asset
Classification and Provisioning) Directions, 2025, read with the Reserve Bank
of India (Non-Banking Financial Companies - Financial Statements:
Presentation and Disclosures) Directions, 2025, the Company has compared
the impairment allowance under ECL methodology with the provisioning
required as per the Prudential Norms on Income Recognition, Asset
Classification and Provisioning (IRACP norms) specified in the RBI Master
Directions - NBFC (2025). For the year ended March 31, 2026, the impairment
allowance computed under the ECL methodology is not lower than the
provision required under IRACP norms. Accordingly, the Company is in
compliance with the aforesaid RBI directions.

(a) In our opinion, the capital adequacy ratio as disclosed in the revised return
submitted to RBI on 30/06/2026 in Form DNBS 03(revised) has been correctly
arrived on the basis of provisional financial statements and such ratio is in
compliance with minimum CRAR prescribed by RBL

(b) As per the information and explanations given to us, and as represented by
the management, The Company has furnished to the Reserve Bank of India the
Annual Statement of Capital Funds, Risk Assets/Exposures and Risk Asset
Ratio within the stipulated time prescribed by the Reserve Bank of India.

For SHARMA & PAGARIA
Chartered Acc
Firm Reg. No.: p08217S

Pawan Pagaria

Place: Bangalore Partn

Membership No.: 201781
UDIN: 26201781ZNKTVV1828



Manjushree Fincap Private Limited

CIN: U64990K A2009PTC086538
No 1 Shobha, 5th Floor, Plot No-50, St Marks Road, Bangalore KA 560001 IN
Balance Sheet as at March 31, 2026

(Amount in Lakhs)

Particulars M€ | AsatMarch 31,2026 | As at March 31, 2025
I |ASSETS
1 Fmgncml Assets B
() |Cash and cash equivalents 3 196.83 1,258.86
_(b) |Bank Balance other than (a) above 4 40.00 - 5.03
(c) |Derivative financial instruments 5 288.98 -
| (d) |Loans ) | e | 508600 4,065.60 |
(¢) |Investments =7 o) 1,21,030.88| 11632391
(f) |Other Financial assets 8 | 76776 1,033.38
2 |Non-financial Assets
(a) |Current tax assets (Net) 9 103.65 127.58
(b) |Property, Plant, and Equipment 10 147.19 163.75
(c) |Other non-financial assets 1 389.39 275.94
Total Assets 1,28,050.68 1,23,254.06
Il |LIABILITIES AND EQUITY N
~ |LIABILITIES -
1 |Financial Liabilities T =y =
(a) |Derivative financial instruments 5 - 9.01
(b) |Payables 12
(I) |Trade Payables
(i) Total outstanding dues of micro 017
enterprises and small enterprises . i
(ii) Totz.ﬂ outstandjflg dues of creditors other 37,07 159,14
than micro enterprises e N
(c) |Borrowings (Other than Debt Securities) 13 23,408.22 17,944.36
(d) |Other financial liabilities ¥ 14463 142,67
2 |Non-Financial Liabilities e
(a) |Provisions 15 71.34 67.65
(b) |Deferred tax liabilities (Net) 16 259858 | T 2,649.88
(c) |Other non-financial liabilities 17 120.62 4546
3 [EQuUITY
(a) |Equily Share capital 18 e 4057 - 4057
(b) |Other Equity 19 1,01,635.29 1,02,195.31
| Total Liabilities and Equity 1,28,050.68 1,23,254.06
See accompanying notes forming an integral part of the Financial Statements.
As per our report of even date
For & on Behalf of the Board

For Sharma & P

& AN
Chartered Accountdnts !-'q G
FRN: 0082175 NGA
& [ FRN: 0082175\ % |
* Bengaluru),;-,l
(<) / &
7 ,//‘,}f
Pawan Pag o 0eS-
Partner
M. No. 201781

UDIN: 26201781 AOEGBG9220

Date:

-30/06/2026

Place:- Bengaluru

Manjushree Fincap Private Limited

-
U/ o) \L“Q ‘ . W
_ A
Vimal Kedia Rajat Kumar Kedia
Director Director

DIN: 00072923

Date:- 30/06/2026
Place:- Bengaluru

DIN : 060072940




Manjushree Fincap Private Limited
CIN: U64990K A2009PTC086538
No 1 Shobha, 5th Floor, Plot No-50, St Marks Road, Bangalore KA 560001 IN
Statement of Profit and Loss for the year ended March 31, 2026

: N - i (Amount in Lakhs)
= BT | Note | For the year ended | For the year ended
Farticiin No. | March31,2026 | March 31,2025

Revenue from Operations
() |Interest Income 20 | 1,647.31 2,357.64
(i) |Dividend Income | 152.65 11405
(i) |Net gain on fair value changes 21 1,843.94 15,168.10
I |Total Revenue from Operations 3,643.90 17,639.79
I |Other Income 22 121.17 158,52
il |Total Income (I+11) 3,765.06 17,798.31
— |Expenses | ]
(i) |Finance Costs 23 1,720.49 1,309.25
(i) |Fees and Commission Expense 24 275.54 908.20
(iii) |Employee Benefits Expenses 2 1,348.07 1,257.93
(i¥) Depreciation, Amortization, and Impairment 26 . 50.99 50.08
(v) |Other Expenses 27 858.00 390.01
(IV) |Total Expenses 4,253,10 3,915.47
Profit/ (Loss) Before Exceptional Items and
V) |Tax (111(- w)) 3 (488.03) 13,882.84
(V1) |Exceptional Items s SR —_—
(VII) |Profit/ (Loss) Before Tax (V - V1) e . (488.03) 13,862.84
(V1Y) |Tax Expense - 28
(1) Current Tax i 127.78 1,686.67
~ |(2) Deferred Tax i (53.89) -1,312.87
(3) Taxes related to prior years 5.79 30.32
Profit/ (Lass) for the Period from (567.71) 13,478.72

(IX) |Continuing Operations (VII- VIII)

[ Profit / (Loss) from Discontinued
(X) |Operations
Tax Expense of Discontinued Operations

(XII) |Operations (After Tax) (X - XI)
(XII) |Profit / (Loss) for the Period (IX + XII) (567.71) 13478.72
_ﬁ() Other Comprehensive Income

(A) Iltems that Will Not Be Reclassified to 1028 1476
Profit or Loss
_(i) Igcome Tax Rela ting; to Above Item; T L - -_(25_9) T -6.85 |

I Total Other Comprehensive Income = 7.69 7.92
Total Comprehensive Income for the

(X0)_|[Period (X1) (X +XIV) il S RS oA
Earnings Per Equity Share (for Continuing 29

(XI) |Operations)
Basic (139.93) 3,322.28
| Diluted T aseey| 332228

See accompanying notes forming an integral part of the Financial Statements.
As per our report of even date

For Sharma & Pa For & on Behalf of the Board
Manjushree Fincap Private Limited

Uit [’UM

FRN: 0082175

Pawan Pagari

Partner Vimal Kedia Rajat Kumar Kedia
M. No. 201781 Director Director

UDIN: 26201781 AOEGBG9220 DIN: 00072923 DIN : 00072940
Date:- 30/06/2026 Date:- 30/06/2026

Place:- Bengaluru Place:- Bengaluru



Manjushree Fincap Private Limited
CIN: U64990K A2009PTC086538
No 1 Shobha, 5th Floor, Plot No-50, St Marks Road, Bangalore KA 560001 IN
Statement of Changes in Bquity for the year ended March 31, 2026

A. Bquity Share Capital

(1) Current Reporting Period FY 2025-26

40.57 - 40.57 |

(2) Previous Reporting Period FY 2024-25

B. Other Bquity

(1) Current Reporting Period FY 2025-26

Balance at the Beglnning of

the Current Reporting Pertod 48,604.42 26,457.52 2,697.33 24,415.68 20,36 1,02,195.31
Total Comprehensive Income

for the Current Year (667.71) 769 (560.02)
Balance at the Bnd of the

Current Reporting Period 48,604.42 26/457.52 2,697.33 23,847.96 28.05 1,01,635.29

(2) Previous Reporting Period FY 2024-25

Balance at the beginning of
the previous reporting period 48,604.42 26457.52 - 13,634.29 1244 88,708.68
f et Comprehensivgliomy : = 2,697.33 10,781.39 792 13486.63
for the previous year
Balance at the end of the
previous reporting perlod 48,604.42 26,457.52 2,697.33 24415.68 20.36 1,02,195.31
See accompanying notes forming an integral part of the Standalone Financial Statements.
As per our report of even date

For & on Behalf of the Board

For Sharma & P

Manjushree Fincap Private Limited

UMW‘Q

ook

-
Pawan Pagaria Vimal Kedia Rajat Kumar Kedia
Partner Director Director
M. No. 201781 DIN: 00072923 DIN : 00072940

UDIN: 262017681 AOEG BG9220

Date:- 30/06/2026
Place:- Bengaluru

Date:- 30/06/2026
Place:- Bangaluru




Manjushree Fincap Private Limited

CIN: U64990K A2009PTC086538
No 1 Shobha, 5th Floor, Plot No-50, St Marks Road, Bangalore KA 560001 IN
Statement of Cash Flows for the year ended March 31, 2026

(Amount in Lakhs)

) For the yearended | For the year ended
s Maully 31,2026 March 31, 2025

CASH FLOW FROM OPERATING ACTIVITIES R

Profit before tax - (488.03) 13,882.84
Adjustments for: T

Depreciation, amortisation and impairment B 50.99 50.08
Finance costs ' ) - 1,720.49 1,309.25
Loss/ (profit) on sale of property, plant and equipment (net) o (51.17) B (66.65)
Net (g'ain)/ loss on fair value changes on investment 464,51 (3,205.57)
Operating profit before v;orkihg capital changes 1,696.80 ] 11,969.96
Movements in working capital:

Decrease/ (increase) in loans (1,_020439) 20,109.07 |
Decrease/ (increase) in investments (5,171.48) (23923.0)]
Decrease/ (increase) in bank deposits (34.97) (0.32)
Decrease/ (increase) in other financial assets S, (23.36) __(13338)|
Decrease/ (increase) in other non-financial assets (113.45) 16.40
Increase/ (decrease) in payables W (127.71) (21.64)
Increase/ (decrease) in other financial liabilities (0.09) (6.09)|
Increase_/_(il_ecrease_) in non-financial liabilities 75.16 (53.54)
Increase/ (decrease) in other provision i 1-3.97 24.73
Cash used in operations (6,402.34) - (3,987.79)
Direct taxes paid (net of refunds) (109.63) (1,803.65)
Net cash flows from/(used in) operating activities (A) (4,815.17) 6,178.52 |
CASH FLOW FROM INVESTING ACTIVITIES _
Purchase of property, plant and equipment (43.20) (62.07)
Proceeds from sale of investment property 59.93 7541
| Net cash generated fromy/(used in) investing activities (B) 16.73 13.34
CASH FLOW FROM FINANCING ACTIVITIES

Increase/ (Decrease) borrowings other than debt securities 5,463.86 (4,504.67)
Finance Cost - (1,720.49) (1,309.25)
'Payment of leasc liabilitics - 696)] (4.49)|
Net cash generated from/(used in) financing activities (C) 3,736.41 (5,818.41)|
Net increase/(decrease) in cash and cash equivalents (A+B+C) (1,062.03) 373.44 |
|Cash and cash equivalents at the beginning of the year _ 1,258.86 885.42 |
{Cash and cash equivalents at the end of the year 196.83 1,256.86 |
Comy ts of Cash and Cash Equivalents

Particulars ] As at March 31, 2026 | As at March 31, 2025
Cash and cash equivalents at the end of the year

i) Cash on hand 4.58 7.32
ii) Balances with banks (of the nature of cash and cash 9.03 149.33 |
iii) Other Balances with Banks - POA 1822 1,102.21
Total Cash and Cash Equivalents 196.83 1,258.86

The above Cash flow statement has been prepared under the indirect method as set out in Ind AS 7 ‘Statement of Cash

Flows'.

See accompanying notes forming an integral part of the Financial Statements.

As per our report of even date

For Sharma & Pigaria
Chartered Accouhtants
FRN: 0082175

For & on Behalf of the Board
Manjushree Fincap Private Limited
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=
Pawan P, Vimal Kedia Rajat Kumar Kedia
Partner Director Director

M. No. 2017 DIN: 00072923 DIN : 00072940

UDIN: 2627 AOEGBG9220

Date:- 30/ 06/ 2026
Place:- Bengaluru

Date:- 30/06/2026
Place:- Bengaluru



Manjushree Fincap Private Limited
CIN: U64990KA2009PTC086538
No 1 Shobha, 5th Floor, Plot No-50, St Marks Road, Bangalore KA 560001 IN

Notes forming part of financial statements for the year ended March 31, 2026

1. CORPORATE INFORMATION
Manjushree Fincap Private Limited (Formerly known as Prapti Vinimay Private Limited) (the Company) was

established in 06/05/2009 as per Companies Act, 1956, later on company name was changed from Prapti Vinimay
Private Limited to Manjushree Fincap Private Limited on 12-09-2023 having CIN: U64990KA2009PTC086538. The
registered office of the company is located at No 1 Shobha, 5th Floor, Plot No-50, St Marks Road Bangalore Bangalore

KA 560001 IN. The Company is engaged in the business of Trading & Investment.

The Company is registered with the Reserve Bank of India (RBI), Ministry of Corporate Affairs (MCAY). The
registration details are as follows:

RBI |N-02.00370
Corporate Identity Number (CIN) U64990KA2009PTC086538 |

The Company is a Non-Deposit Accepting Non-Banking Finance Company (NBFC), registered with the Reserve Bank
of India as an NBFC - Investment and Credit Company (NBFC-ICC) vide Certificate of Registration dated 16th May
2024. As per the Scale Based Regulation (SBR) framework issued by the RBI, company is classified as a Middle Layer
NBFC (NBFC - ML).

2. BASIS OF PREPARATION

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind
AS) as per the Companies (Indian Accounting Standards) Rules, 2015, as amended by the Companies (Indian
Accounting Standards) Rules, 2016, notified under the Section 133 of the Companies Act, 2013 (‘the Act’) and other
relevant provisions of the Companies Act, 2013. The financial statements have been prepared under the historical
cost convention, as modified by the application of fair value measurements required or allowed by relevant
Accounting Standards. The financial statements have been prepared as per the guidelines issued by the RBI as
applicable to a NBFCs and other accounting principles generally accepted in India. Any applicable guidance /
clarifications / directions issued by RBI or other regulators are implemented as and when they are issued/
applicable.

The Regulatory disclosures as required by Master Direction - Reserve Bank of India (Non-Banking Financial
Company-Scale based regulation) Directions, 2023 and Non-Deposit taking Company (Reserve Bank) Directions,
2016 issued by RBI are prepared as per the Ind AS financial statements.

The financial statements have been prepared on going concern basis in accordance with the Ind AS 1. The
Management is of the view that the Company shall be able to continue its business for the near future and no
material uncertainty exists that may cast significant doubt on the going concern assumption. In making this
assessment, the Management has considered a wide range of information relating to present and future conditions,
including future projections of profitability, cash flows and capital resources.

The financial statements are presented in Indian Rupees in Lakhs (INR Lakhs or Rs. In Lakhs ) which is also the
functional currency of the Company and all values are rounded to the nearest crore, except when otherwise
indicated. '
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(a)

PRESENTATION OF FINANCIAL STATEMENT
The financial statements of the Company are presented as per Schedule III (Division III) of the Companies Act, 2013

applicable to Non-banking Finance Companies (NBFCs), as notified by the MCA. The Statement of Cash Flows is
presented as per the requirements of Ind AS 7 - Statement of Cash Flows. The Company classifies its assets and
liabilities as financial and nonfinancial and presents them in the order of liquidity. An analysis regarding expected
recovery or settlement within 12 months after the reporting date and more than 12 months after the reporting date is
presented in notes to the financial statements.Financial assets and financial liabilities are generally reported on a
gross basis except when, there is an unconditional legally enforceable right to offset the recognised amounts without
being contingent on a future event and the parties intend to settle on a net basis in the following circumstances:

i. The normal course of business
ii. The event of default
iii. The event of insolvency or bankruptcy of the Company and/ or its counterparties

STATEMENT OF COMPLIANCE

These s financial statements of the Company have been prepared in accordance with Indian Accounting Standards as
per the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting
Standards) Rules, 2016, notified under Section 133 of the Companies Act, 2013 and the other relevant provisions of
the Act.

The Company has consistently applied accounting policies to all the periods.

MATERIAL ACCOUNTING POLICIES
The material accounting policies related to preparation of the financial statements are given below:

Financial instruments
(i) Classification of financial instruments
The Company classifies its financial assets into the following measurement categories:

1. Financial assets to be measured at amortised cost
2. Financial assets to be measured at fair value through other comprehensive income
3. Financial assets to be measured at fair value through profit or loss

The classification depends on the contractual terms of the cashflows of the financial assets and the Company’s
business model for managing financial assets which are explained below:
Business model assessment

The Company determines its business model at the level that best reflects how it manages Company's of financial
assets to achieve its business objective.

The Company’s business model is not assessed on an instrument-by-instrument basis, but at a higher level of
aggregated portfolios and is based on observable factors such as:

How the performance of the business model and the financial assets held within that business model are evaluated
and reported to the entity’s key management personnel,

The risks that affect the performance of the business model (and the financial assets held within that business model)
and the way those risks are managed.

How managers of the business are compensated (for example, whether the compensation is based on the fair value of
the assets managed or on the contractual cash flows collected).

The expected frequency, value and timing of sales are also important aspects of the Company’s assessment. The
business model assessment is based on reasonably expected scenarios without taking ‘worst case” or ‘stress case’
scenarios into account. If cash flows after initial recognition are realised in a way that is different from the
Company’s original expectations, the Company does not change the classification of the remaining financial assets
held in that business model, but incorporates such information when assessing newly originated or newly purchased
financial assets going forward.



2 Atinitial recognition of a financial asset, the Company determines whether newly recognised financial assets are part
of an existing business model or whether they reflect the commencement of a new business model. The Company
reassesses its business models each reporting period to determine whether the business model/ (s} have changed
since the preceding period. For the current and prior reporting period the Company has not identified a change in its
business model.

The Solely Payments of Principal and Interest (SPPI) test

As a second step of its classification process the Company assesses the contractual terms of financial assets to identify
whether they meet the SPPI test.

‘Principal’ for the purpose of this test is defined as the fair value of the financial asset at initial recognition and may
change over the life of the financial asset (for example, if there are repayments of principal or amortisation of the
premium/ discount).

In making this assessment, the Company considers whether the contractual cash flows are consistent with a basic
lending arrangement i.e. interest includes only consideration for the time value of money, credit risk, other basic
lending risks and a profit margin that is consistent with a basic lending arrangement. Where the contractual terms
introduce exposure to risk or volatility that are inconsistent with a basic lending arrangement, the related financial
asset is classified and measured at fair value through profit or loss.

The Company classifies its financial liabilities at amortised costs unless it has designated liabilities at fair value
through the profit and loss or is required to measure liabilities at fair value through profit or loss such as derivative
liabilities.

Financial Assets

Financial assets are recogrised when the Company becomes a party to the contractual provisions of the
instrument.
On initial recognition, a financial asset is recognised at fair value, in case of Financial assets which are
recognised at fair value through profit and loss (FVTPL), its transaction cost are recognised in the statement
of profit and loss. In other cases, the transaction cost are attributed to the acquisition value of the financial
asset.
Financial assets are subsequently classified as measured at-

¢ amortised cost

* fair value through profit and loss (FVTPL)

¢ fair value through other comprehensive income (FVOCI).
Financial assets are not reclassified subsequent to their recognition, except if and in the period the Company
changes its business model for managing financial assets.
Trade Receivables and Loans:

Trade receivables that do not contain a significant financing component are measured at transaction price as per Ind
AS 115,

Subsequently, these assets are held at amortised cost, using the effective interest rate (EIR) method net of any
expected credit losses. The EIR is the rate that discounts estimated future cash income through the expected life of
financial instrument.

Investment in Debt Instruments

Debt instruments are initially measured at amortised cost, fair value through other comprehensive income
("FVTOCT') or fair value through profit or loss (‘FVTPL’) till derecognition on the basis of (i) the entity’s business
model for managing the financial assets and (ii) the contractual cash flow characteristics of the financial asset.
Measured at amortised cost:

Financial assets that are held within a business model whose objective is to hold financial assets in order to collect
contractual cash flows that are solely payments of principal and interest, are subsequently measured at amortised
cost using the effective interest rate (‘EIR’) method less impairment, if any. The amortisation of EIR and loss arising
from impairment, if any is recognised in the Statement of Profit and Loss.



Measured at fair value through other comprehensive income:

Financial assets that are held within a business model whose objective is achieved by both, selling financial assets and
collecting contractual cash flows that are solely payments of principal and interest, are subsequently measured at fair
value through other comprehensive income. Fair value movements are recognized in the other comprehensive
income (OCI). Interest income measured using the EIR method and impairment losses, if any are recognised in the
Statement of Profit and Loss. On derecognition, cumulative gain or loss previously recognised in OCI is reclassified
from the equity to “other income’ in the Statement of Profit and Loss.

Measured at fair value through profit or loss:

A financial asset not classified as either amortised cost or FVOC], is classified as FVTPL. Such financial assets are
measured at fair value with all changes in fair value, including interest income and dividend income if any,
recognised as ‘other income’ in the Statement of Profit and Loss.

Equity Instruments:

All investments in equity instruments classified under financial assets are initially measured at fair value, the
Company may, on initial recognition, irrevocably elect to measure the same either at FVOCI or FVTPL.

The Company makes such election on an instrument-by-instrument basis. Fair value changes on an equity
instrument is recognised as other income in the Statement of Profit and Loss unless the Company has elected to
measure such instrument at FVOCI. Fair value changes excluding dividends, on an equity instrument measured at
FVOCT are recognised in OCIL. Amounts recognised in OCI are not subsequently reclassified to the Statement of Profit
and Loss. Dividend income on the investments in equity instruments are recognised as ‘other income’ in the
Statement of Profit and Loss.

Derivatives for which hedge accounting is not applied

Derivative financial instruments for which hedge accounting is not applied are initially recognised at fair value on
the date on which a derivative contract is entered and are subsequently measured at FVTPL.
Offsetting financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet, if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle them on a net
basis or to realise the assets and settle the liabilities simultaneously.

Derecognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset
expire, or it transfers the contractual rights to receive the cash flows from the asset.
Impairment of Financial Asset

Expected credit losses are recognized for all financial assets subsequent to initial recognition other than financials
assets in FVTPL category.

For financial assets other than trade receivables, as per Ind AS 109, the Company recognises 12 month expected
credit losses for all originated or acquired financial assets if at the reporting date the credit risk of the financial asset
has not increased significantly since its initial recognition. The expected credit losses are measured as lifetime
expected credit losses if the credit risk on financial asset increases significantly since its initial recognition, The
Company’s trade receivables do not contain significant financing component and loss allowance on trade receivables
is measured at an amount equal to life time expected losses i.e. expected cash shortfall.

The impairment losses and reversals are recognised in Statement of Profit and Loss.

Financial Liabilities
Initial recognition and measurement

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
instrument. Financial liabilities are initially measured at the amortised cost unless at initial recognition, they are
classified as fair value through profit and loss. In case of trade payables, they are initially recognised at fair value and
subsequently, these liabilities are held at amortised cost, using the effective interest method.

Subsequent measurement

Financial liabilities are subsequently measured at amortised cost using the EIR methaod. Financial liabilities carried at
fair value through profit or loss are measured at fair value with all changes in fair value recognised in the Statement
of Profit and Loss.
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Derecognition
A financial liability is derecognised when the obligation specified in the contract is discharged, cancelled or expires.

Level 1 financial instruments - Those financial instruments where the inputs used in the valuation are unadjusted
quoted prices from active markets for identical assets or liabilities that the Company has access to at the
measurement date. The Company considers markets as active only if there are sufficient trading activities with
regards to the volume and liquidity of the identical assets or liabilities and when there are binding and exercisable
price quotes available on the balance sheet date. - Those financial instruments where the inputs used in the valuation
are unadjusted quoted prices from active markets for identical assets or liabilities that the Company has access to at
the measurement date. The Company considers markets as active only if there are sufficient trading activities with
regards to the volume and liquidity of the identical assets or liabilities and when there are binding and exercisable
price quotes available on the balance sheet date.

Level 2 financial instruments - Those financial instruments where the inputs that are used for valuation and are
significant, are derived from directly or indirectly observable market data available over the entire period of the
instrument’s life. Such inputs include quoted prices for similar assets or liabilities in active markets, quoted prices for
identical instruments in inactive markets and observable inputs other than quoted prices such as interest rates and
yield curves, implied volatilities, and credit spreads. In addition, adjustments may be required for the condition or
location of the asset or the extent to which it relates to items that are comparable to the valued instrument. However,
if such adjustments are based on unobservable inputs which are significant to the entire measurement, the Company
will classify the instruments as Level 3.

Level 3 financial instruments - Those financial instruments that include one or more unobservable input that is
significant to the measurement as whole.

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period
during which the change has occurred. No such instances of transfers between levels of the fair value hierarchy were
recorded during the reporting period.

Difference between transaction price and fair value at initial recognition

The best evidence of the fair value of a financial instrument at initial recognition is the transaction price (i.e. the fair
value of the consideration given or received) unless the fair value of that instrument is evidenced by comparison with
other observable cutrent market transactions in the same instrument (i.e. without modification or repackaging) or
based on a valuation technique whose variables include only data from observable markets. When such evidence
exists, the Company recognises the difference between the transaction price and the fair value in profit or loss on
initial recognition (i.e. on day one).

When the transaction price of the instrument differs from the fair value at origination and the fair value is based on a
valuation technique using only inputs observable in market transactions, the Company recognises the difference
between the transaction price and fair value in net gain on fair value changes. In those cases where fair value is based
on models for which some of the inputs are not observable, the difference between the transaction price and the fair
value is deferred and is only recognised in the Statement of Profit and Loss when the inputs become observable, or
when the instrument is derecognised.

Revenue from operations
(i) Interest Income

Interest income is recognised by applying the Effective Interest Rate (EIR) to the gross carrying amount of financial
assets measured at amortised cost other than credit-impaired assets and financial assets classified as measured at
FVTPL.

The EIR in case of a financial asset is computed

a. As the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to
the gross carrying amount of a financial asset.

b. By considering all the contractual terms of the financial instrument in estimating the cash flows.

c. Including all fees received between parties to the contract that are an integral part of the effective interest rate,
transaction costs, and all other premiums or discounts.



Any subsequent changes in the estimation of the future cash flows is recognised in interest income with the
corresponding adjustment to the carrying amount of the assets.

Interest income on credit impaired assets is recognised by applying the effective interest rate to the net amortised
cost (net of ECL provision) of the financial asset.

Interest on delayed payments by customers are treated to accrue only on realisation, due to uncertainty of realisation
and are accounted accordingly.

(ii) Dividend Income
Dividend income is recognised when the right to receive the payment is established.

(iii) Rental Income

Rental income arising from operating leases is recognised on a straight-line basis over the lease term. In cases where
the increase is in line with expected general inflation, rental income is recognised as per the contractual terms.

Operating leases are leases where the Company does not transfer substantially all of the risk and benefits of
ownership of the asset.

(iv) Fees & Commission Income

Fees and commissions are recognised when the Company satisfies the performance obligation, at the amount of
transaction price (net of variable consideration) allocated to that performance obligation based on a five-step model
as set out below, unless included in the effective interest calculation:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties that
creates enforceable rights and obligations and sets out the criteria for every contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a contract with a
customer to transfer a good or service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the Company
expects 1o be entitled in exchange for transferring promised goods or services to a customer, excluding amounts
collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more than
one performance obligation, the Company allocates the transaction price to each performance obligation in an
amount that depicts the amount of consideration to which the Company expects to be entitled in exchange for
satisfying each performance obligation.

Step 5: Recognise revenue when (or as) the Company satisfies a performance obligation.

(v) Net gain/ loss on fair value changes

Any differences between the fair values of financial assets classified as fair value through the profit or loss held by
the Company on the balance sheet date is recognised as an unrealised gain/loss. In cases there is a net gain in the
aggregate, the same is recognised in ‘Net gains on fair value changes’ under Revenue from operations and if there is
a net loss the same is disclosed under ‘Expenses’ in the Statement of Profit and Loss.

Similarly, any realised gain or loss on sale of financial instruments measured at FVIPL and debt or equity
instruments measured at FVOCI is recognised in net gain / loss on fair value changes. As at the reporting date, the
Company does not have any debt instruments measured at FVOCL

(vi) Recoveries of financial assets written of
The Company recognises income on recoveries of financial assets written off on realisation basis.
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(vii) Net gain/ loss on derecognition of financial instruments under amortised cost category

In case where transfer of a part of financial assets qualifies for de-recognition, any difference between the proceeds
received on such sale and the carrying value of the transferred asset is recognised as gain or loss on derecognition of
such financial asset previously carried under amortisation cost category is presented separately under the respective
head in the Statement of Profit and Loss. The resulting interest only strip initially is recognised at FVTPL under
interest income.

Expenses
(i) Finance costs

Finance costs represents Interest expense recoghised by applying the Effective Interest Rate (EIR) to the gross
carrying amount of financial liabilities other than financial liabilities classified as FVTPL.
The EIR in case of a financial liability is computed

a. As the rate that exactly discounts estimated future cash payments through the expected life of the financial liability
to the gross carrying amount of the amortised cost of a financial liability.

b. By considering all the contractual terms of the financial instrurment in estimating the cash flows.

¢. Including all fees paid between parties to the contract that are an integral part of the effective interest rate,
transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows is recognised in interest expense with the
corresponding adjustment to the carrying amount of the financial liability.
Interest expense includes issue costs that are initially recognised as part of the carrying value of the financial liability

and amortised over the expected life using the effective interest method. These include fees and commissions payable
to advisers.

and other expenses such as external legal costs, rating fee etc, provided these are incremental costs that are directly
related to the issue of a financial liability.

(ii) Retirement and other employee benefits
Short term employee benefit

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term
employee benefits. These benefits include short term compensated absences such as paid annual leave. The
undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by
employees is recognised as an expense during the period. Benefits such as salaries and wages, etc. and the expected
cost of the bonus/ex-gratia are recognised in the period in which the employee renders the related service.

Post-employment employee benefits
a) Defined contribution schemes

All the employees of the Company are entitled to receive benefits under the Provident Fund and Employees State
Insurance scheme, defined contribution plans in which both the employee and the Company contribute monthly at a
stipulated rate. The Company has no liability for future benefits other than its annual contribution and recognises
such contributions as an expense in the period in which employee renders the related service. If the contribution
payable to the scheme for service received before the Balance Sheet date exceeds the contribution already paid, the
deficit payable to the scheme is recognised as a liability after deducting the contribution already paid. If the
contribution already paid exceeds the contribution due for services received before the Balance Sheet date, then
excess is recognised as an asset to the extent that the pre-payment will lead to, for example, a reduction in future
payment or a cash refund.



b) Defined benefit schemes

The Company provides for the gratuity, a defined benefit retirement plan covering all employees. The plan provides
for lump sum payments to employees upon death while in employment or on separation from employment after
serving for the stipulated years mentioned under ‘Code on Social Security, 2020’. The present value of the obligation
under such defined benefit plan is determined based on actuarial valuation, carried out by an independent actuary at
each Balance Sheet date, using the Projected Unit Credit Method, which recognises each period of service as giving
rise to an additional unit of employee benefit entitlement and measures each unit separately to build up the final
obligation. The obligation is measured at the present value of the estimated future cash flows. The discount rates
used for determining the present value of the obligation under defined benefit plan are based on the market yields on
Government Securities as at the Balance Sheet date.

Net interest recognised in profit or loss is calculated by applying the discount rate used to measure the defined
benefit obligation to the net defined benefit liability or asset. The actual return on the plan assets above or below the
discount rate is recognised as part of re-measurement of net defined liability or asset through other comprehensive
income. An actuarial valuation involves making various assumptions that may differ from actual developments in
the future. These include the determination of the discount rate, attrition rate, future salary increases and mortality
rates. Due to the complexities involved in the valuation and its long-term nature, these liabilities are highly sensitive
to changes in these assumptions. All assumptions are reviewed annually.

Re-measurement, comprising of actuarial gains and losses and the return on plan assets (excluding amounts included
in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with a
corresponding debit or credit to retained earnings through OCI in the period in which they occur. Re-measurements
are not reclassified to the statement of profit and loss in subsequent periods.

Other long-term employee benefits

Company’s liabilities towards compensated absences to employees are accrued on the basis of valuations, as at the
Balance Sheet date, carried out by an independent actuary using Projected Unit Credit Method. Actuarial gains and
losses comprise experience adjustments and the effects of changes in actuarial assumptions and are recognised
immediately in the Statement of Profit and Loss.

The Company presents the provision for compensated absences under provisions in the Balance Sheet.

(iii) Leases
The Company as a lessee

The determination of whether an arrangement is a lease, or contains a lease, is based on the substance of the
arrangement and requires an assessment of whether the fulfilment of the arrangement is dependent on the use of a
specific asset or assets or whether the arrangement conveys a right to use the asset. A contract is, or contains, a lease
if the contract conveys the right to control the use of an identified asset for a time in exchange for a consideration.
The Company, at the inception of a contract, assesses whether the contract is a lease or not lease.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use
asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for any lease
payments made at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to
dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is located, less
any lease incentives received. The right-of-use asset is subsequently depreciated using the straight-line method from
the commencement date to the end of the lease term.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the Company’s incremental borrowing rate at the transition date in case of
leases existing as on the date of transition date and in case of leases entered after transition date, incremental
borrowing rate as on the date of lease commencement date. In case of existing leases, the said date would be the date
of transition. It is remeasured when there is a change in future lease payments arising from a change in a rate, if the
Company changes its assessment of whether it will exercise an extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the
rightof-use asset, or is recorded in Statement of Profit and Loss if the carrying amount of the right-of-use asset has
been reduced to zero.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases that have a
lease term of 12 months or less and leases of low-value assets. The Company recognises the lease payments
associated with these leases as an expense over the lease term. The Company’s lease asset class consist of leases for
office premises.



The Company as a lessor

Leases for which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease
transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease.
All other leases are classified as operating leases. Rental income arising from operating leases is recognised on a
straightline basis over the lease term. In cases where the increase is in line with expected general inflation, rental
income is recognised as per the contractual terms.

(iv) Other income and expenses
All other income and expense are recognised in the period they occur.

(v) Impairment of non-financial assets, wherever applicable

The Company assesses at each balance sheet date whether there is any indication that a non-financial asset may be
impaired due to events or changes in circumstances indicating that their carrying amounts may not be realised. If any
such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the
asset is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated as an impairment loss and is recognised in the statement of profit and loss. If at the balance sheet date there is
an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the asset is reflected at the revised recoverable amount, subject to maximum of the depreciated historical cost.

(vi) Taxes
Current Tax

Current tax assets and liabilities for the current and prior years are measured at the amount expected to be recovered
from, or paid to, the taxation authorities. The tax rates and tax laws used to compute the amount are those that are
enacted, or substantively enacted, by the reporting date in the countries where the Company operates and generates
taxable income.

Current income tax relating to items recognised outside the Statement of Profit and Loss is recognised outside the
Statement of Profit and Loss (either in other comprehensive income or in equity). Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax assets and liabilities are recognised for temporary differences arising between the tax bases of assets and
liabilities and their carrying amounts. Deferred income tax is determined using tax rates (and laws) that have been
enacted or substantively enacted by the reporting date and are expected to apply when the related deferred income
tax asset is realised or the deferred income tax liability is settled.

Deferred tax assets are only recognised for temporary differences, unused tax losses and unused tax credits if it is
probable that future taxable amounts will arise to utilise those temporary differences and losses. Deferred tax assets
are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax
benefit will be realised.

Deferred tax assets and liabilities are offset where there is a legally enforceable right to offset current tax assets and
liabilities and they relate to income taxes levied by the same tax authority on the same taxable entity, or on different
tax entities, but they intend to settle current tax labilities and assets on a net basis or their tax assets and liabilities are
realised simultaneously.
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Goods and services tax /value added taxes paid on acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the goods and services tax/ value added taxes paid, except:

i. When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, in which
case, the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense item, as
applicable.

ii. When receivables and payables are stated with the amount of tax included.

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables or
payables in the balance sheet.

Cash and cash equivalents

Cash and cash equivalents comprise the net amount of short-term, highly liquid investments that are readily
convertible to known amounts of cash (short-term deposits with an original maturity of three months or less) and are
subject to an insignificant risk of change in value, cheques on hand and balances with banks. They are held for the
purposes of meeting short-term cash commitments (rather than for investment or other purposes).

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash on hand, cheques on hand,
balances with banks (of the nature of cash and cash equivalents).

Property, plant and equipment

Property, plant and equipment (PPE) are carried at historical cost of acquisition less accumulated depreciation and
accumulated impairment losses, (if any). The total cost of assets comprises its purchase price, freight, duties, taxes
and any other incidental expenses directly attributable to bringing the asset to the location and condition necessary
for it to be capable of operating in the manner intended by the management. Changes in the expected useful life are
accounted for by changing the depreciation period or methodology, as appropriate, and treated as changes in
accounting estimates.

Subsequent expenditure related to an item of tangjible asset are added to its gross value only if it increases the future
benefits of the existing asset, if it is probable that future economic benefit will flow to the Company from that
expenditure and cost can be measured reliably. Other repairs and maintenance costs are expensed off as and when
incurred.

Depreciation

Depreciation on assets is provided on Written Down Value (WDV), based on useful life given in schedule II to the
Companies Act, 2013 which is based on internal assessment done by the Management

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropriate.

Property, plant and equipment is derecognised on disposal or when no future economic benefits are expected from
its use. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is recognised in other income/ expense in the Statement of Profit and
Loss in the year the asset is derecognised.

Depreciation on assets acquired/ sold during the year is recognised on a pro-rata basis to the Statement of Profit and
Loss from/ upto the date of acquisition/ sale.

The date of disposal of an item of property, plant and equipment is the date the recipient obtains control of that item
in accordance with the requirements for determining when a performance obligation is satisfied in Ind AS 115.
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Intangible assets

An intangible asset is recognised only when its cost can be measured reliably and it is probable that the expected
future economic benefits that are attributable to it will flow to the Company.

Intangible assets acquired separately are measured on initial recognition at cost. The cost of an intangible asset
comprises its purchase price and any directly attributable expenditure on making the asset ready for its intended use
and net of any trade discounts and rebates. Following initial recognition, intangible assets are carried at cost less any
accumulated amortisation and any accumulated impairment losses.

The useful lives of intangible assets are assessed to be either finite or indefinite. Intangible assets with finite lives are
amortised over the useful economic life, The amortisation period and the amortisation method for an intangible asset
with a finite useful life are reviewed at least at each financial year-end. Changes in the expected useful life, or the
expected pattern of consumption of future economic benefits embodied in the asset, are accounted for by changing
the amortisation period or methodology, as appropriate, which are then treated as changes in accounting estimates.
The amortisation expense on intangible assets with finite lives is presented as a separate line item in the Statement of
Profit and Loss. Amortisation on assets acquired/sold during the year is recognised on a pro-rata basis to the
Statement of Profit and Loss from/ upto the date of acquisition/ sale.

Amortisation is calculated using the written down value method to write down the cost of intangible assets to their
residual values over their estimated useful lives.

Gains or losses from derecognition of intangible assets are measured as the difference between the net disposal
proceeds and the carrying amount of the asset are recognised in the Statement of Profit and Loss when the asset is
derecognised.

Provisions

Provisions are recognised when the enterprise has a present obligation (legal or constructive) as a result of past
events, and it is probable that an outflow of resources embodying economic benefits will be requlred to settle the
obligation, and a reliable estimate can be made of the amount of the obligation.

When the effect of the time value of money is material, the enterprise determines the level of provision by
discounting the expected cash flows at a pre-tax rate reflecting the current rates specific to the liability. The expense
relating to any provision is presented in the Statement of Profit and Loss net of any reimbursement. As at reporting
date, the Company does not have any such provisions where the effect of time value of money is material.

Contingent Liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognised because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be
recognised because it cannot be measured reliably. The Company does not recognise a contingent liability but
discloses its existence in the financial statements. Contingent liabilities are reviewed at each Balance Sheet date.

Contingent Asset

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company.
Contingent assets are not recognised nor disclosed in the financial statements. They are disclosed only when an
inflow of economic benefits is probable. Contingent assets are reviewed at each Balance Sheet date.

Earning Per Share

The Company reports basic and diluted earnings per share in accordance with Ind AS 33 on Earnings per share. Basic
EPS is calculated by dividing the net profit or loss for the year attributable to equity shareholders (after deducting
preference dividend and attributable taxes) by the weighted average number of equity shares outstanding during the
year.
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For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of
all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning of the
period, unless they have been issued at a later date. In computing the dilutive earnings per share, only potential
equity shares that are dilutive and that either reduces the earnings per share or increases loss per share are included.

Cash flow Statement

Cash flows are reported under the ‘Indirect method” as set out in Ind AS 7 on ‘Statement of Cash Flows, whereby net
profit after tax is adjusted for the effects of transactions of non-cash nature, tax and any deferrals or accruals of past
or future cash receipts or payments. The cash flows are prepared for the operating, investing and financing activities
of the Company,

SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of financial statements in conformity with the Ind AS requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
accompanying disclosure and the disclosure of contingent liabilities, at the end of the reporting period. Estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimates are revised and future periods are affected. Although these estimates are based on the
management’s best knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a material adjustment to the carrying amounts of assets or liabilities in future
periods in which changes are made and, if material, their effects are disclosed in the notes to the financial statements.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying
accounting policies that have the most significant effect on the amounts recognised in the financial statements is
included in the following notes:

Business Model Assessment

Classification and measurement of financial assets depends on the results of the SPPI and the business model test.
The Company determines the business model at a level that reflects how Companys of financial assets are managed
together to achieve a particular business objective. This assessment includes judgement reflecting all relevant
evidence including how the performance of the assets is evaluated and their performance measured, the risks that
affect the performance of the assets and how these are managedand how the managers of the assets are
compensated. The Company monitors financial assets measured at amortised cost or fair value through other
comprehensive income that are derecognised prior to their maturity to understand the reason for their disposal and
whether the reasons are consistent with the objective of the business for which the asset was held. Monitoring is part
of the Company’s continuous assessment of whether the business model for which the remaining financial assets are
held continues to be appropriate and if it is not appropriate whether there has been a change in business model and
so a prospective change to the classification of those assets.

Defined employee benefit assets and liabilities

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate; future salary increases and
mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit
obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed annually.

Fair value measurement

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using various valuation techniques. The inputs
to these models are taken from observable markets where possible, but where this is not feasible, a degree of
judgment is required in establishing fair values. Judgments include considerations of inputs such as liquidity risk,
credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial
instruments.
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Impairment of loans portfolio

The measurement of impairment losses across all categories of financial assets requires judgement, when
determining impairment losses and the assessment of a significant increase in credit risk. These estimates are driven
by a number of factors, changes in which can result in different levels of allowances.

Contingent liabilities and provisions other than impairment on loan portfolio

Provisions and liabilities are recognised in the period when it becomes probable that there will be a future outflow of
funds resulting from past operations or events and the amount of cash outflow can be reliably estimated. The timing
of recognition and quantification of the liability requires the application of judgement to existing facts and
circumstances, which can be subject to change. The carrying amounts of provisions and liabilities are reviewed at
each Balance sheet date and revised to take account of changing facts and circumstances.

Effective Interest Rate (EIR) method

The Company’s EIR methodology, recognises interest income / expense using a rate of return that represents the
best estimate of a constant rate of return over the expected behavioural life of loans given/ taken and recognises the
effect of potentially different interest rates at various stages and other characteristics of the product life cycle
(including prepayments and penalty interest and charges).

This estimation, by nature, requires an element of judgement regarding the expected behaviour and life-cycle of the
instruments, as well expected changes to India’s base rate and other fee income/expense that are integral parts of the
instrument.

Other estimates

These include contingent liabilities, useful lives of tangible and intangible assets etc. The Company has determined
the useful life of the intangible asset in the nature of branch network acquired through the scheme of amalgamation
and started amortising the same over its useful life by making a suitable change in the accounting estimate.



Manjushree Fincap Private Limited
CIN: U64990KA2009PTC086538

No 1 Shobha, 5th Floor, Plot No-50, St Marks Road, Bangalore KA 560001 IN
Notes forming part of the financial statements as at year end March 31, 2026

(Amount in Lakhs)
Note: 3
Cash and cash equivalents
S e Particulars As atMarch 31,2026 | As at March 31, 2025 |
Cash on hand 458 | 732
Balances with Banks in Current Accounts 903 149.33
Other Balances with Banks - POA 183.22 1,102.21
== _ Total Cash and cash equivalents 19683 125886 |

Cash and cash equivalents include cash on hand and other short term highly liquid investments with original maturities of upto
three months that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in

value.
Note: 4
Bank Balance other than (a) above _
= Particulars As at March 31,2026 | As at March 31, 2025 |
Fixed deposits (with original maturity more than 3 months) - 5.03%
Margin Money 40.00 -
Total Bank balances other than cash and cash equivalents 40.00 5.08 |
Note: 5
Derivative financial instruments As at March 31, 2026
Particulars ‘Fair Value-Assets | . ...
_ A A i
(DEquity linked derivatives 288.98
Total Derivative Financial Instruments - - 288.98 -
Derivatives held for hedging and risk management purposes (Nil) - -
Derivative financial instruments As at March 31, 2025
= o FairValue- |
Particulars I e |
== 0 e T e = o e oo - o Ligbilitles )
(i)Equity linked derivatives - - 9.01
Total Derivative Financial Instruments - - 9.01

| -
Derivatives held for hedging and risk management purposes (Nil)




Note: 6

Loans

: As at March 31,2026 | As at March 31, 2025 |
A) Loans
(i) Loans to Related Parties 3,672.01 3,815.43

(i) Loans to Other Parties 1,289.02 266.51
(ii) Loans 1o Staff 145.40 =
Total (A) Gross 5,106.43 4,081.93

| Less: Provision for Standard Asset (20.43) (16.33)

Total (A) Net ~ 5,086.00 4,065.60
(B) Out of above
(3) Unsecured 5,106.43 4,081.93
Total (B) Gross 5,106.43 4,081.93
‘Less: Provision for Standard Asset (20.43) (16.33)
Total (B) Net ~ 5,086.00 4,065.60
(C) Out of above -

(I) Loans in India .

(i) Others 1,289.02 266.51
(i) Related Party 3,672.01 | 3,815.43
(iii) Loans to Staff 145.40 -

' Total (C) (T) Gross 5,106.43 4,081.93
Less: Provision for Standard Asset (20.43) (16.33)
Total (C) (T) Net 5,086.00 4,065.60

(C) (I1) Loans Outside India = -
Less: Provision for Standard Asset - -

Total (C) (II) Net - -
Total (C) (I) and (C) (IT) 5,086.00 4,065.60




Note: 7

Investments N
. Particulars As at March 31, 2026 | As at March 31, 2025
(A) At fair value through profit and loss o
(i) Mutual funds - 31,024.27 21,209.63 |
Add: Fair value gain/(losses) - MF 7,386.95 6,957.22
Sub-total (i) - 38,411.22 28,166.85
(i) Government securities ___ 7,_542.5_?__ 8,133.65
Add: Fair value gain/ (losses) - GS (458.08) 202.20
 Sub-total (ii) 7,084.50 ~ 8,335.85
(iii) Other approved securities 23,750.00 | 19,706.06
Add: Fair value gain/ (losses) - OS 8,410.22 7,463.67
Sub-total (iii) 32,160.23 27169.73
(iv) Debt securities 4,512.28 11,468.61
Add: Fair value gain/(losses)-DS - 217.92 240.30
Sub-total (iv) - 4,730.20 11,708.91
| (v) Equity instruments B 4,283.14 7,765.72
Add: Fair value gain/ (losses) - ES 3,352.60 2,700.46
Sub-total (v) 7,635.74 10,466.18
(vi) Equity ETF/Index Funds 15,074.97 12,723.07
Add: Fair value gain/ (losses) - ETF (464.25) 1,275.32.
Sub-total (v) - 14,610.72 13,998.39
(vi) Others B B |
| Company Co's CCPS (Unguoted) 16,478.00 16,478.00
Equity instruments (Unquoted) o - 12.82 12.82
Add: Fair value gain/(losses) - Ot B | (92.55) (12.82)
Sub-total (vi) 16,398.28 16,478.00
‘Total Investments 1,02,678.06 97,497.57 |
Total Fair value gain/(losses) 18,352.82 18,826.34
Total (C) = (i+it+ii+iv+v+vi) 1,21,030.88 1,16,323.91
Out of above B - B
(i) Investments outside India B o - - |
|(ii) Investments in India - 1,21,030.88 1,16,323.91
- 1,21,030.88 1,16,323.91 |




Note: 8

Other Financial assets
Particulars. As at March 31,2026 | As at March 31, 2025
.Se_curi_ty deposits (at amortised cost) 1.40 1.28
Advances to staff and others - N - 091 | 35.76
Accrued Interest On Bonds i o 2%6.99 | 596.11
Income Receivable 52629 | 395.84
Dividend Receivable 217 4.39
767.76 1,033.38
Note: 9
Current tax assets (Net) R
e Lo Particulars : As atMarch 31,2026 | As at March 31, 2025
Advance income tax [net of provision for income tax ] 103.65 127.58
Total 103.65 127.58




Note: 10
Properly, Plant, and Equipment

. o, L Right-of-use
Particulars Land Computers mm' quOfﬁeg Vehicles Asset{Lease Total
B ani i premises)

Gross block I _ - L

As at 01/04/2024 26.28 11.99 0.38 - 264.12 | 73| 345.50 |
Additions ) - 2.23 1.78 - 58.05 = | 62.07
Disposals I 8.76 - - - - - 8.76
As at 31/03/2025 17.52 14.22 216 | - 322.17 42.73 398.81
Additions 1 - 140 - 1.55 4025 - 4320
Disposals 8.76 - - = - = 8.76
As at 31/03/2026 8.76 15.62 | 2.16 155 36242 4273 433.25
Accumulated depreciation and
impairment losses - _ |

As at 01/04/2024 - 9.94 0.02 - 170.95 4.07 184.98
Charge for the year - 2.32 0.35 - 4131 | 6.10 50.08
Disposals/ Reversal - - - i - = - -
As at 31/03/2025 - 12.27 0.37 - 212.25 10.17 235.06
Charge for the year - L 1.65 0.46 0.35 4242 6.10 50.99
Disposals [ - - | - - = - -
As at 31/03/2026 - 1392| 083 035 254.67 1628 286.06
Net carrying amount as at 31/03/2025 17.52 1.95 1.80 - 109.92 32.56 163.75
Net carrying amount as at 31/03/2026 8.76 1.70 1.33 1.20 107.75 26.45 147.19




Note: 11

Prepaid expenses 4.19 5.59
Income Tax Refund 353.11 | 231.30
Advances given to suppliers 9.01 14.61
Total 389.39 275.94
Note: 12
Payables

I Trade pa

(i) total outstanding dues of micro enterprises and small enterprises

(ii) total outstanding dues of creditors other than micro enterprises and small

Total

Trade payables ageing
_As at March 31, 2026

(i) MSME

(ii) Others = 31,27 -

(iii) Disputed dues -
MSME

(iv) Disputed dues -
Others

Total = 31.43 -

31.43

As at March 31, 2025

(i) MSME - s =

(ii) Others 159.14 -

159.14

(iii) Disputed dues -
MSME

(iv) Disputed dues -
|Others

| Total | - 159.14 | -

159.14 |

Note: 13
Borro  (Other than Debt Securities

At amortised cost

Secured

Loan from financial institutions/corporates - INR

10,400.00

7,300.00

Bank overdrafts

9,853.84

9,899.80

Total - A

20,253.84

17,199.80

Unsecured

Loans from Related Parties

3,154.39

744.56

Total - B

3,154.39

744.56

Total (A +B)

23,408.22

17,944.36

Borrowings in India

23,408.22

17,944.36

Borrowings outside India

Total

23,408.22

17,944.36




A) Secured

Loan from financial institutions/corporates - INR

From NBFC - DEUTSCHE INVESTMENTS INDIA PVT LTD
Term of repayment - 12 months

Nature of security

Pledge or lien over, DIIPL approved Debt / Liquid/ Income Mutual Funds / FMPs / Bonds by 1st and 3rd Party Pledge or such
other securities as may be acceptable to DIIPL from time to time.

Rate of Interest - 8.5% to 9.10%

From NBFC - BAJAJ FINANCE LIMITED

Term of repayment - 36 months

Nature of security

Pledge or lien over, DIIPL approved Debt / Liquid/ Income Mutual Funds / FMPs / Bonds by 1st and 3rd Party Pledge or such
other securities as may be acceptable to DIIPL from time to time.
Rate of Interest - 8.75% (Benchmark + spread 0.4%)

From JULIUS BAER CAPITAL (INDIA) PRIVATE LIMITED

Repayable on demand / on recall by the lender, and the facility agreement is valid until terminated

Nature of security

Pledge or lien over, DIIPL approved Debt / Liquid/ Income Mutual Funds / FMPs / Bonds by 1st and 3rd Party Pledge or such
other securities as may be acceptable to DIIPL from time to time.

Rate of Interest - 10.49%

Bank Overdraft

From Standard Chartered Bank

Next Renewal due on 31st December, 2026

Nature of security

FAS (Finance Against Securities) is being provided against the pledge of securities from the approved list of securities accepted by
the Bank.

Rate of Interest

External Benchmark Lending rate + Spread i.e, 6.50% + 1.50% = 8.00%

B)Un Secured

Out of the total unsecured bhorrowings, ¥4,10,99,493 has been obtained from the Director as an interest-free, short-term loan.
Further, the Company has availed unsecured borrowings of ¥25,17,04,335 from Manjushree United Capital Private Limited (a
related party) and 22,26,34,925 from Jallan Polypack India Private Limited (a related party). These borrowings carry an interest rate
ranging from 6.75% to 8.50% per annum and are also short-term in nature.

Note: 14
Other financial liabilities
Particulars As at March 31, 2026 | As at March 31, 2025
Lease Liability*™* 30.56 35.38
Payable for Expenses 114.07 107.29 |
Total 144.63 142,67 |

**Disclosures as required by Ind AS 116 ‘Leases’ are stated below

A Lease liability movement

[Particulars | Amount|
As at 01/04/2024 39.51 |
Add: Addition during the year b
: Interest on lease liabilities ZE
Less : Deletion during the year
: Lease rental payments 6.96
As at 31/03/2025 35.38
Add: Addition during the vear
: Interest on lease liabilities 249
Less : Deletion during the year B - - |
: Lease rental payments o B 7.31
As at 31/03/2026 30.56




B Maturity analysie of lease liability

Particulars As at March 31,2026 | As at March 31, 2025

Less than 1 year 557 | 4.82

1to 2 years 3 B 640 | o 5.57

2to 3 years 731 6.40

3 to 4 years - 8.32 731

4 to 5 years o o 2.96 8.32

More than 5 years - 2.96

| Total 30.56 35.38

C The Company has taken office premises under lease for 7 years. Agreements provide for cancellation by either party or certain

agreements contain clause for escalation and renewal of agreements.

Amounts recognised in the Statement of Profit and Loss

Depreciation charge of right-of-use assets (included in depreciation,amortisation
and impairment)

6.10 6.10
Interest expense (included in finance costs) 249 2.83
Total expense recognised in the Statement of Profit and Loss 8.60 8.93

obligations related to lease liabilities as and when they fall due.

Note: 15
Provisions

The Company does not face a significant liquidity risk with regard to its lease liabilities as the assets are sufficient to meet the

For employee benefits

- Gratuity (refer note )

36.74 | 23.64
- Compensated absences (leave encashment and availment) 34.60 44.01
“Total 71.34 67.65
Note: 16
Deferred tax liabilities (Net)
= A b . —
Related to Disallowances u/s 43B & 40A(7),35DD & 40(a) of Income Tax Act. 1961 - (75.20) (21.14)
Related to Property, Plant & Equipments , Intangible Assets & Investment Property (15.59) B (12.09)
Related to Fair value gain/loss on financial assets and liabilities 2,689.36 2,683.11
Total . B 2,598.58 2,649.88
Note: 17
Other non-financial liabilities
= - : : — P
Statutory Dues ) B 48.97 45.46
Unspent CSR Liability B 71.65 =
Total - 120.62 45.46




Note: 18

Equity Share capital i
Particulars As at March 31,2026 | As at March 31, 2025
_Authorised: | i ]
Equity shares of 10 each with voting rights B ~63,10,000.00 63,10,000.00
Total authorized share capiﬁl B B 63,10,000.00 63,10,000.00
Issued shares B B a - ]
Equity shares of 10 each with voting rights - 4,05,707.00 4,05,707.00
Subscribed shares
Equity shares of 10 each with voting rights 4,05,707.00 4,05,707.00
Paid up (fully paid up)
eqlity_sht_izes 9f 10 eachwith voting rights 4,05,707.00 4,05,707.00
"Total Equity 4,05,707 4,05,707

A Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year

Particulars | AsatMarch 31,2026 | As at March 31, 2025
Authorised:
Equity shares of 10 each with voting rights 631.00 631.00
Issued aimre_capiTal_ -
| Equity shares of 10 each with voting rights 40.57 40.57
‘Subscribed share ;apital
Equity shares of 10 each with voting rights 40.57 40.57
Paid up (fully paid th - o
Equity shares of 10 each with voting rights - 9.57 40.57
Total Equity S - 40.57 40.57

B Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the year

As at March 31, 2026 As at March 31, 2025
_ ;’m“ OF | Aot (Re)| Nuwiber of Shazes ‘Amount (Rs.)
Equity Shares B - | | —
Opening Balance - 4,05,707.00 4057 4,05,707.00 4057
Issued during thg ‘year - - - -
_Deletioxl = i B R
[Closing balance - 4,05,707.00 40.57 4,05,707.00 40.57 |

C The share capital of the company comprises solely of equity shares. The rights, privileges and restrictions on such shares are those

as provided normally under the provisions of the Companies Act, 2013.

D The company does not have any holding company. Hence, disclosure regarding number of shares held by the holding company,

the ultimate holding company, their subsidiary and associates does not arise.



E Details of shareholders holding more than 5% equity shares in the Company

~ As at March 31, 2026 As at March 31, 2025
Name of Share Holder Noof  |%of _ e Sl
| Shares Shareholdin [No of Shares % of Shareholding |
Vimal Kedia Family Private Trust | 3,11,292.00 76.73% 3,11,292.00 _ 7673%
Vimal Kedia 94,415.00 23.27% 94,415.00 o 23.27%|
4,05,707.00 | 100.00%| 4,05,707.00 100.00%
F Shareholding of Promoters
No Promoters are holding shares as at end and beginning of the period
Note: 19
Other Equity
= Pactculus At March 31,2026 | Asat March 3, 2025
Statutory reserve (Pursuant to Section 45-IC of The RBI Act, 1934)
Opening balance 269733 -
Add: Transfer from retained earnings - 2,697.33
Closing balance 2,697.33 2,697.33
‘Securities premium
Opening balance 26,457.52 26,457.52
Add: Premium on shares issued during the year - -
Closing balance 26,457.52 26,457.52
Capital reserve S S - -
Opening balance - o 48,604.42 48,604.42
Add: Transfer from retained earnings - -
Closing balance - o o 48,604.42 48,604.42
Other comprehensive income -
Remeasurement gain/ (Loss) on defined benefit plan (net of tax)
Opening balance 20.36 1244
Add: Addition during the year 7.69 7.92
Closing balance 28.05 20.36
Retained earnings
Opening balance 24,415.68 13,634.29
Add: Profit for the current year S (567.71) 13,478.72
Add /(Less): Appropriations . = =
| Transfer to statutz)rv reserve as per Sectior?lS_-IC_oﬁ The RBI Act, 1934 - (5,6_9m
 Transfer to general reserve
Reversal of deemed investment |
Interim dividend A
Final dividend
Total appropriations - - (2,697.33)
_Closinp_z balance 23,847.96 24415.68
Total 1,01,635.29 1,02,195.31




Note: 20
Interest Income

intereston : 398.49 : 398.49 832.90 - 832.90
Loans
Interest
Income from - - 1,248.70 1,248.70 - 1,524.33 1,524.33
Investments
Interest on
Deposits with - 0.02 - 0.02 0.32 - 0.32
Banks
$ther Intereat - 010 . 0.0 0.09 . 0.09
Income | |
Total - 398.61 1,248.70 1,647.31 833.32 1,524.33 2,357.64
Note: 21
Net Gain on Fair Value Chan
(A) Net gain/ (loss) on financial instruments at fair value through profit or loss
(1) On trading portfolio financial inst ts designated at fair value through profit or loss
Derivatives - Realized - F&O 318.60 222,09
Fair Value Change (M2M)- unrealised - F&O 219.70 (0.87)
Sub total 538.30 221.22
(if) On other financial instruments designated at fair value through profit or loss
Capital Gain- Realised 1,770.16 11,741.26
Intraday Gain - Realised - 0.05
Fair Value Changes (M2M)- unrealised (464.51) 3,205.57
Sub total 1,305.64 14,946.88
Total Realized gain/(loss) - A 2,088.75 11,963.40
Total Unrealized Gain/(Loss) - B (244.81) 3,204.70
Total Net gain/{loss) on fair value changes (A+B) 1,843.94 15,168.10
Note: 22
Other Income
Profit on sale of investment property 51.17 66.65
Professional & Consultancy Fees 70.00 =
Reversal of Provision for standard assets - 91.87
Total 121.17 158’2%-!
Note: 23

Finance Costs

Interest on borrowings other than debt securities)

- Loans {rom banks 702.80 776.54
- Loans from institutions and others 1,015.19 529.89
Other interest expense
- Interest on lease lability 249 2.83
| Total 1,720.49 | 1,309.25 |
Note: 24
Fees and Commission
Brokerage and commission - 1.51
| Portfolio Management Fee 122.16 618.77
Investment Advisory Fees 52.07 229.91
Bank Collateral Charges 101.29 58.00
Audit Fees - PMS 0.02 -
Total 275.54 908.20




Note: 25
implo ce Benefits Exp

5|

Salaries and wages 695.18 688.4

Director Remuneration 615.37 531.60
Bonus - 0.35
Contribution to provident and other funds 7.55 6.03
Gratuity Expense 11.01 8.60
Leave Encashment 13.14 17.51
Staff welfare expensis 127 3.62
Staff Recruitment 4.54 174
Total 1,348.07 1,257.93

Note: 26

Advertisement and publicity

Auditor’s fees and expenses 3.00 2,00
Accrued Interest Reversal 228.40 .
Books and Periodicals - 0.10
Bank charges 013 0.25
Busi promotion 5.22 510
CSR expenses (Refer note ) 101.15 215.03
Donation 0.31 1.35
Energy costs 0.24 017
Event Management Charges 0.27 8.78
Reversal on excess income booked in earlier years 63.25 -
Insurance 424 6.95
Legal and Professional charges 114.65 43.67
Membership and Subscription 7.84 8.78
Miscellaneous exp : 720 203
Office Expenses 0.76 1.28
Pooia and Kestival 0.01 144
Provision for Standard Assets 4.10 =
Rates and taxes 0.85 3214
Share Registry Charges 263.88 0.05
Software License and renewal 1.53 6.22
Travelling and conveyance 2091 23.63
Vehicle Expenses 30.08 30.53
Total 858.00 390.01
Note: 27.1
Auditors' fees an

As Auditors

For Statutory Audit 2.50 1.50
For Tax Audit 0.50 0.50
Total 3.00 2.00




Note: 27.2

(a)  Gross amount required tobe s s_pent by the Company during the year

(b) Excess amount spent in previous financlal year carrled forward

(c) Net amount required to be spent by the Company during the year (a-b)

101.15
(d) Amount spent during the year on: 101.15 33547
(1) Construction/ acquisition of any asset -
(1i) On purpose other than (i) above 101.15 33547
(e) Excess/ (Shortfall) at the end of the year (d-c) 0.00 290.51
(f) Total of current & previous years excess/ (shortfall) 0.00 10.04
(g) Reason for shortfall NA NA
Promoting health | Promoting health
care including care including
preventive health | preventive health
care and Promoting | care and Promoting
(h) Nature of CSR activities (activities as per Schedule VII) education education
(1) Detatls of related party transactions (Refer Note (1) below)
(i) Where a provision is made with respect to a liability incurred by entering into acontractual obligation NA NA
For the ended March 31, 2026
For the year 2024 B 134.44 160.03 - 14.00 - 28047
For the year 2025 - 28047 44.96 55.00 28047 - -
For the year 2026 - - 10115 | 29.50 - - 71.65
For the year ended March 31, 2025
For the year 2023 - - - - 3.00 - 134.44
For the year 2024 - 13444 160.03 - 14.00 - 28047
For the year 2025 - 280.47 44.96 55.00 280.47 - -
Note:

(1) The company has spent an amount of ¥5.50/- (in Lakhs) from CSR fund through Manjushree Care Foundation for CSR activities.

u.uem tax

127.78 1,686.67

Adi t in respect of current income tax of prior years 5.79 3032
Deferred tax relating to origination and reversal of temporary differences (53.89) 1312.87)|
Income tax expense reported in t of Profit and Loss 79.68 40412
OCI Section

Deferred tax related to items recognised in OCI during the period:

- Remeasurement of defined benefit plan 2.59 6.85
| Income tax charged to OCI 2.59 6.85




Reconciliation of the total tax charge:

A reconciliation between the tax expense and the accounting profit multiplied by India’s domestic tax rate for the financial year is given below:

T For the year ended| For the year ended
Patticulaes Manch 31,2026 | March 31, 2008
Accounting profit before tax - (488.03) 13,882.84
At India’s statutory income tax rate of 25.168% 25.168%
Income subject to tax at special rate (488.03) 13,900.98
Computed expected tax exp (69.79) 1,682.11
Tax effects on adjustments which are not deductible (taxable) in calculating taxable inc 0 -
Corporate soclal responsibilily expenditure not allowable for tax purpose 14.51 54.46
Other Per Differences 121.36 213.60
Exempt income - (5.21) (206.76)
Adjustment In respect of prior years and others - 13.02 (1,369.59)
Total impact 143.68 (1,308.30)
Current Tax o 127.78 1,686.67
Deferred Tax (53.89) (1,312.87)
| Total - - 73.89 | 373,81
Note: 29

Earnings Per Equity Share (for Continuing Operations)

Basic earnings per share (EPS) is calculated by dividing the net profit for the year attributable to equity halders of Company by the weighted average number of

equity shares outstanding during the year.

Diluted EPS is calculated by dividing the net profit for the year attributable to equity holders of Company (after adjusting for interest on the convertible preference
shares and interest on the convertible bond, in each case, net of tax) by the weighted average number of equity shares outstanding during the year plus the
welghted average number of equity shares that would be issued on the conversion of all the dilutive potential ordinary shares into ordinary shares.

e - [ Forthe year ended| For the year ended
i et e | March 31,2025 |
Net profil after tax attributable to equity holders as per S tof profit and loss (A) (567.71)

Weighted average number of equity shares for calculating basic EPS (B) 4.06 4.06
Weilghted average number of equity shares for calculating diluted EPS (C) 4.06 4.06
Basic earnings per equity share (face value of Rs. 10/- per share) (A)/(B) (139.93) 3322.28
Diluted earnings per equity share (face value of Rs. 10/- per share) (A) / (€) (139.93) 3,322.28




Note: 30
RETIREMENT BENEFIT PLAN

a) Defined contiibullon plan

The Company makes Provident Fund and Employee State Insurance(ESI) Scheme coniributions which are defined contribution plans for qualifying employees. Under the
schemes, the Company is required to contribute a specified percentage of the payroll costs to fund the benefits. The Company recognised Rs.7.54/-(in Lakhs) (March 31,2025 :
Rs. 6.02/- (in Lakhs)) for Provident Fund and ESI contributions in the Statement of Profit and Loss. The contributions payable to these plans by the Company are at rates

specified in the rules of the schemes.

(b) benefit plan
Gratulty

The Company has a defined benefit gratuity plan (funded). The gratuity plan is governed by the Code on Social Security 2020. Under the code, employee who has completed
five years of service is entitled to specific benefit. The level of benefits provided depends on the member's length of service and last drawn salary. The fund is managed by

Mamjushree Fincap Employee Gratuity Trust.

The following tables summarises the components of net benefit exp recognised in the stat t of profit and loss and the funded status and amounts recognised in the
balance sheet for the gratuity plan.
Amount recognised in the stat t of profit and loss in respect of the defined benefit plan are as follows:
Amounts recognised in stat: t of profit and loss in respect of defined beneflt plans are as follows:
Current service cost —— . = 9.29 7.25
i expense — 1.68 1.34
Interest income — - -
Past service cost 0.17 -
_Expecl:ed Return on Plan assets (0.13) E
Components of defined benefit costs recognised In stats t of proflt and loss (A) 11.01 8.60
R of galns/(} ) in other hensive income:
Return on plan assets (excluding ts included in net ink expense) 0.07 (0.05)
Actuarial ch arising from ck in demographic ption: - -
Actuarial changes arising from changes in financial ptons o - -
Experience adjustments B 2.63 (2.2%)
|Components of defined benefit costs recognlsed in other comprehensive Income (B) _ 2.70 (2.27)
Total (A + B) 13.70 6.32
= e
Movement In the p value of the defined benefit obligation are as follows:
(T P = e i, = P e For the year ended For the year ended
| ! March 31, 2026 March 31, 2025
Change In the obligation during the year ended o _
Prenent value of defined wbligativii at the beginning of the year 24.91 18.54 |
Exp recognised in stat: of profit and loss:
Current service cost 9.29 7.25 |
Interest expense/(income) 1.68 134
Past Service Cost 0.17 -
Recognised in other comprehensive Income ement gains/(losses) 2.63 .23
Liability transferred in/ acquisit - B - - =
Benefits pald from the fund - -
Present value of defined obligation at the end of the year B 38.67 24.91
Change In the fair value of plan assets;
0 —y Eel TSaE = = = ey L e — =0 D = 1 | Forthe yearendod | Forthe yearended
= =t _‘l!u_llu!m_ f Hh i 1 31, 2026 I Mﬂﬂ! 1
Fair value of plan assels at the beginning of the year 1.27 -
Tnterest income - -
Contributions by the emplover — 1.23
Assets transferred in acquisitions - -
Renefits paid from the fund o B B - -
Retuin on plan assets excluding i income 0.06 0.04
Falr value of plan assets at the end of the yrar B 1.93 1.27
Calculation of benefil liabllity/ (asset):
—= = = Particatars As al March 31, 2026 | As sl Mich 31, 2005
Defined benefit obligation/ liability - 38.67 2491
Fair value of plan assete o 193 1.27
Benefit Hability 36.74 23.64
The principal plions used In delermining gratuity obligations for the C /s plans are shown hel
L Sauiiiing % v LY e T B B s o e ‘W‘_] ended
Ly i =T o s . March 31, 2025 |
Expecled return on plan assets ! | -
Rate of discounting 7.00% pa 675% pa
Expected rate of salary increase - 500% pa 5.00% pa
Rate of ecmployee turnover B B 10.00 % pa 1000% pa
Mortality rate during employment o TALM 2012-14 IALM 2012-14
Mortality rate after employment TALM 201214 |1ALM 201214 |




1% 1 5% 5%

3 increa
Future salary increases 1% decrease 5% 5%
1% increase 0% -1%
Attrltion rare 1% decrease 0% T3

Expected pant fofu vears

Within the next 12 ths (next annual reporting period) 6.39 0.45
Between 2 and 5 years 10.45 9.95
Beyond 5 years 19.90 13.24
Total expected payments 36.74 23.64
The weighted average duration of the defined benefit obligation as at March 31, 2026 s 11 years (March 31, 2025 : 13 years).

(c) Leave Encashment Inclading Comp ted Ab

Amounts recognised In statement of profit and loss In respect of defined benefit plans are as follows:

Current service cost

I expense 297 3.08
Past service cost = - .
Components of defined benefit costs recognised in stat t of profit and loss (A) 13.14 17.51
Remeasurement of galns/(losses) In other comprehenslve |

Return on plan assels (excluding ts included in net 1 Xp

Actuarial changes arising from changes in demographic P

Actuarial changes arlsing from changes in financial pt 0.32) 0.78
Experience adj (12.65) (13.27)
Comp of defined beneflt costs Ised In other comprehensive income (B) {12.98) {12.50)|
Total (A + B) 2%7 5.01

bligation during the year ended
Present value of defined obligation at the begirning of the year
Expense gnised in statement of proflt and loss:
Current service cost 1017 14.43
Interest ext /a ) 2,97 3.08
Recogised in other comprehensive income remeasu: t gains/ (lovses) (12.98) (12.50)
1iability transferred in/ acquisiti
Benefits paid from the fund (9.58) (3.47
Present value of defined obligation at the end of the year 34.60 44.01

in the fair value of plan assels:

Falr value of plan assuls at the beginning of the year

Cantributions by the emplover

Assets transferred in acquisiions

Benefits paid from the fund

Return on plan assets excluding 1 income

Fair value of plan assets at the end of the year




LT N =i

I = =
Defined benefit obligation/ liability

(=L

Fair value of plan assets

Benefit Hability

34.60

The piini
FE===

Expected return on plan assets

Rate of discounting 70%pa 675% pa
Expected rate of salary increase 5.00% pa 500 % pa
Rate of employee turnover 10.00% pa 10.00% pa
Mortality rate during employment TIALM 2012-14 JALM 2012-14
Mortality rate after employment TALM 2012-14 TALM 2012-14

1 ot
(11
ST

-

|| —, e

Discount rate
6%
F , 6%
uture salary increases 5%
Attrition rate 1%
-1%

Expected payment for future years
Within the next 12 months (next annual reporting period) 5.78 5.09
Beyond 1 year 28.82 38.92
Total expected payments 34.60 44.01
Note: 31

Financial assets

Cash and cash equivalents 196.83 - 196.83 1.258.86 - 1,258.86
Bank balance other than above 40.00 - 40,00 5.03 - 5.03 |
Derdvative financial instr 288.98 - 288.98 - - -
Loans 5.086.00 - 5,086.00 4,065.60 - 4,065.60
Inv 21.766.02 99.264.86 1,21.030.88 12,690.75 1.03,633.16 1,16,323.91
Other finandal assets 767.76 - 767.76 1,033.38 - 1,033.38
Non-financial assels - -
Cuurrent tax asset 103.65 - 103.65 127.58 - 127.58
Property, nlant and egnipment - 147.19 147.19 - 163.75 163.75
Other nan-financial assets 389.39 A 389.39 275.94 - 275.94
Total assets 28,638.63 99.412.05 1,28,050.68 19.457.15 1,03.796.91 1&__3.&()@
Liabilities

Financial labilities

Derivative financial instr - - 9.01 9.01
Payables -
(I) Trade payables -
(1) total outstanding dues of micro enterprises

and small enterprises 0.17 0.17 - - -
(ii) total outstanding dues of creditors other

than micro enterprises and small enterprises 31.27 31.27 159.14 - 159.14
Borrowings (other than debt

pecurities) 21,408.22 2,000.00 23,408.22 17,944.36 - 17.944.36
Other financial liabilities 119.64 24.99 144.63 11211 30.56 142.67




Non-financial liabilities | -

Provisions 12.17 59.17 71.34 5.54 6212 67.65

Deferred tax liabilities (Net) i - 2,598.58 2,598.58 : 2,649.88 2,649.88 |

Other non-financial liabilities 120.62 - 120.62 45.46 - 4546

Total llabilities - 21,692.08 4,682.73 26,374.82 18,273.62 2,742.55 21,018.18

Net - 6,046.54 94,729.32 1,01,675.86 1,181.52 1,01,054.36 1,02,235.88
Note: 32

CONTINGENT LIABILITIES AND COMMITMENTS
There are no Contingent Liabilitles and Capital commitments as on 31st March, 2026 and 31st March, 2025.

Note: 33
RELATED PARTY TRANSACTIONS
List of Related Parties

Name of Related Party|

Manjushree United Capital Private Limited

(5]

Jallan Polypack India Private Limited

w

Marnjushree Packtek Private Limited

_|significant influence,

Enterprise over which directors or director's relatives have

Enterprise over which directors or director's relatives have
ignificant influence.

Enterprise over which directors or director's relatives have
significant influence.

4|Manjushree Spntek Private Limited

Enterprise over which directors or director's relatives have
significant infl e |

un

Caremont Medtech Private Limited

Enterprise over which directors or director's relatives have
significant influence.

Enterprise over which directors or director's relatives have

6{Manjushree Care Foundati significant influence.
7|Manjushree Capital Advisors Enterprises in which director is a Partner
8{Manjushree Invest Advisory LLP Enterprises in which director is a Partner I
9| Fition Wellness LLP N Enterprises in which director is a Partner |
10| Manjushree Ventures LLP _ |Enterprises in which director is a Partner
11|Skylime LLP Enterprises in which director is a Partner
{2| Vimal Kedia Director
13| Puja Kedia Relative of KMP
14|Surendra Kedia Relative of KMP
15| Ankit Kedia Director
16|Rajat Kumar Kedia Director
17]|Sashi Kedia Relative of KMP

18| Ankit Kedia Family Private Trust

Enterprises in which director is a Beneficiary

19|Rajat Kumar Kedia Family Private Trust

Enterprises in which director is a Beneficiary

20|Surendra Kedia Family Private Trust

Enterprises in which director is a Beneficiary

21| Vimal Kedia Family Private Trust

Enterprises in which director is a Beneficiary

———isis — S —

22| Munjushree Fincap Gratuity Trust ﬁ-’;lugpris:s in which director is a Beneficiary
Relaled Party Transaclions
i S ey =l the year endidd | Forthe year ended |
Nature of Trunsaction | Marchor, 2025 |
Enterprise over which directors or
director's relatives have significant
Loan Given - Caremont Medtech Private Limited influence. 494.96 51.89 |
Enterprise over which directors or
director's relatives have significant
Loan Given Jallan Polypack India Private Limited influence. 59.01 159.50
Enterprises in which director is a
Loan Given _|Manjushree Capital Advisors Partner 745.58 914.24
Enterprises in which director is a
I__.o__a_n_ inen Manjushree Investment Advisory I;I_.P Partmer 308.14
Enterprise over which directors or
directar's relatives have significant
Loan Given Manjushree Packtek Private Limited influence. 3.400.47 3,710.32
Enterprise over which directors or
director's relatives have significant
Loan Given N '__" h SBntekLﬂvate Limited influence. 22,294.54 19.567.81
Enterprise over which directors or
director's relatives have significant
Loan Glven M hree United Capital Private Limited B influence - 1,112.78 1.824.14
Enterprises in which director is a
Loan Given Manjushree Ventures LLP Partner 53.91 14.99
Enterprises in which director is a
Loan Given Skylime LLP - Partner 87.54
Enterprises in which director 15 a
Loan Glven Ankit Kedia Family Private Trust B | Beneficlary 7.64 25.29
Loan Given Ankit Kedia Director 1,710.91 572.78
Enterprises in which director is a
Loan Given Fitron Wellness LLP Partner 0.03 0.66




Enterprises in which director is a
Loan Given Rajat Kumar Kedia Family Private Trust __|Beneficiary 000 17.26
Fnterprises in which director is a
Loan Given Surendra Kedia Family Private Trust Benefidary 5.00 318.62
Loan Given Surendra Kedia 3 Relative of KMP - 4,582.54
Loan Given Vimal Kedia Family Private Trust Enterprises in which director is a 379.76 1,059.34
Enterprise over which directors or
y director's relatives have significant
Repayment of Loan Given |Caremont Medtech Private Limited influence, 52.98 12,707.611
Enterprise over which directors or
director's relatives have significant
'Repayment of Loan Given _|Jallan Polypack India Private Limited _ |infd e. 190.44 1,752,
Enterprises in which director is a
Repayment of Loan Given | Manjushree Capital Advisors Partner 752,72 28.07
Enterprises in which director is a
Repayment of Loan Given |M; hree Inv t Advisory LLP Partner 149 720.08
Enterprise over which directors or
director's relatives have significant
Repayment of Loan Given | Manjushree Packtek Private Limited infl e 3.196.03 -
Enterprise over which directors or
director's relatives have significant
Repayment of Loan Given | Manjushree Spntek Private Limited influence, 23,581.33 491562 |
Enterprise over which directors or
director's relatives have significant
Repayment of Loan Given |Manjushree United Capital Private Limited influence, 1112.78 22,691.78
Enterprises in which director is a
Repayimnent of Loan Given |Manjushree Ventures LLP - ____|Pariner 1.83 1,824.14
Enterprises in which director is a
Repayment of Loan Given |Skylime LLP Partner 314 6.43
Enterprises in which director is a
Repayment of Loan Given | Ankit Kedia Family Private Trust Beneficiary - -
Repayment of Loan Given | Ankit Kedia — | Director 1,802.14 2,613.39
Enterprises in which director is a
Repayment of Loan Given |Fitron Wellness LLP _ |Partmer _ B o 0.03 63.71
Enterprises in which director is a
Repayment of Loan Given |Rajat Kumar Kedia Family Private Trust Beneficlary 0.14 25.85 |
Enterprises in which director is a
Repayment of Loan Given |Surendra Kedia Family Private Trust Beneficlary 84.77 125.95
Repavment of Loan Given |Surendra Kedia Relative of KMP - 1,177.06
A U A —————
Enterprises in which director is a
Repayment of Loan Given | Vimal Kedia Family Private Trust Beneficiary 65.00 4.583.76
R atlon Paid Vimal Kedia Director 264.10 228.00
R ation Paid Ankit Kedia Director 175.64 151,80
R ation I'aid Rajal Kumar Kedia Director 175.64 151.80
Enterprise over which directors or
director's relatives have significant
Interest Received Caremont Medtech Private Limited Influence, 29.79 18.01
Enterprise over which directors or
director’s relatives have significant
Interest Received —tiJallan Polypack India Private Limited _|influence. 351 4501
Enterprises in which director is a
Interent Recelved Manjushree Capital Advisors Partner 2717 0.58
Enterprises in which director is a
i st Recelved Marijushree Investment Advisory LLP Partner 14.94 -
Enterprise over which directors or
director’s relatives have significant
Interest Received Manjushree Packtek Private Limited Influence, 7.77 41.19
Enterprise over which directors or
director's relatives have significant
Interest Received Manjushree Spntek Private Limited influence. 144,54 395.59
Enterprise over which directors or
director's relatives have significant
Interest Received Manjushree United Capital Private Limited Influence 233 -
Enterprises in which director is a
Interest Recelved Manjushree Ventures LLP Partner 14.44 12.29
Enterprises in which director is a
Interest Received |Bkylime LLP Partner B 141 .
Enterprises in which director s a
Interest Received Ankit Kedia Family Private Trust Beneficlary 0.14 25.29 |
Interest Received Ankit Kedia Director 73.33 19.89 |
Enterprises in which director is a
Interest Recelved Fitron Wellness LLP Partner B - 052 |
Enterprises in which director is a
Interest Received Rajat Kumar Kedia Family Private Trust Beneficiary 0.00 1.26
Enterprises in which director is a
Interest Received Surendra Kedia Family Private Trust Beneficiary 0.49 15.62




Related Party Balances as at March 31, 2026

S o R Enterprises in which director isa
Interest Recelved | Vimal Kedia Family Private Trust Beneficinry 49.51 250.34
Interest Recelved _|Puja Kedla Relative of KMP 0.13 -
Loan Taken |Rajat Kumar Kedia Director 145.37 562.10
| Loan Taken | Vimal Kedia Director 448.15 -
Enterprise over which directors or
director's relatives have significant
‘Loan Taken Manjushree Urited Capital Private Limited influence. 17.579.47 ©,251.31
Enterprise over which directors or
director's relatives have significant
Loan Taken Jallan Polypack India Private Limited linfluence. | 32195 | -]
Repayment of Loan Taken |Rajat Kumar Kedia Director - 196.20 | 401.86
Repayment of Loan Taken | Vimal Kedia Director 289.10 -
Enterprise over which directors or
director's relatives have significant
Repayment of Loan Taken | Manjushree United Capital Private Limited Influence. 15,504.21 11.257.14
Enterprise over which directors or
director's relatives have significant
Repayment of Loan Taken |Jallan Polypack India Private Limited influence. 95.61 -
Enterprise over which directors or
director's relatives have significant
Interest Expenses Manjushree United Capital Private Limited influence. 19212 18.80
Enterprise over which directors or
director's relatives have significant
I Expenses Jallan Polypack India Private Limited influence. 9.95 0.84
Enterprise over which directors or
director's relatives have significant
Inv In Company Manjushree Spntek Private Limited influence. . 4,500.00

| e e

| Asiat Marcn 31, 2026 | M

Enterprise over which directors or
director's relatives have significant

Unsecured Loans - Given | Caremont Medtech I'rivate Limited influence. 600.52 600.52
Enterprises in which director is a

Unsecured Loans - Given | Manjushree Capital Advisors Partrer 270.39 712.38
Enterprises in which director is a

Unsecured Loans - Given | Manjushree Investment Advisory LLP Partner - 306.65 306.65
Enterprise over which directors or
director's relatives have significant

Unsecured Loans - Given | Manjushree Packtek Private Limited influence. 204.44 661.50
Enterprise over which directors or
director's relatives have significant

Unsecured Loans - Given | Manjushree Spntek Private Limited influence. B R 589.23 3,769.27
Enterprises in which director is a

Unsecured Loans - Given | Manjushree Ventures LLP Partner 216.04 216.04
Enlerprises in which director is a

Unsecured Loans - Given  |Skylime LLP Partner 84,40 84.40
Enterprises in which director is a R

Unsecured Loans - Given Ankit Kedia Family Private Trust Beneficiary B o 7.64 7.64

Unsecured Loans - Given | Ankit Kedia Director B B 424.66 1,939.78
Enterprises in which director is a

Unsecured Loans - Given | Vimal Kedla Family Private Trust Beneflclary 926.92 926.92
Relative of KMP is Director in

Unsecured Loans - Liability |Manjushree United Capital Private Limited _|Company 2,517.04 6.838.92

Unsecured Loans - Liability |Rajat Kumar Kedia Director 251.95 386.92
Enterprise over which directors or
director's relatives have significant

Unsecured Loans - Liability |latlan Polypack India Private Limited influence. 226.35 267.93

Unsecured Loans - Liability |Vimal Kedia | Director 159.05 161.26
Enterprise over which directors or

Investment In Company director's relatives have significant

C les (at cost) Manjushree Spntek Private Limited influence. 16,398.28 16,478,00



Related Parly Balances as at March 31, 2025

As at March 31, 2008 | Maxioum Dusing the
N: of Balance Name of Pasty Relationship (=5

Enterprise over which directors or
director's relatives have significant

Unsecured Loans - Given _ |Caremont Medtech Private Limited influence. 158.54 1,859.45
Enterprise over which directors or
director's relatives have significant

Unsecured Loans - Given _|Jallan Polypack India Private Limited influence. - 131.43 135.00
Enterprises in which director is a

Unsecured Loans - Given  [Manjushree Capital Advisors Partmer - 277.52 312,95
Enterprise over which directors or
director's relatives have significant

Unsecured Loans - Given  |Manjushree Spntek Private Limited influence. 1,876.03 | 8,980.00 |
Enterprises in which director is a

Unsecured Loans - Given | Manjushree Ventures LLP & Partner . 163.95 163,95

Unsecured Loans - Given | Ankit Kedia Director 515.89 515.89
Enterprises in which director is a

Unsecured Loans - Given _ |Rajat Kumar Kedia Family Private Trust Beneficiary 0.14 108.83
Enterprises in which director is a

Unsecured Loans - Given  |Surendra Kedia Family Private Trust Beneficiary 79.77 | ) 938.21
Enterprises in which director is a

Unsecured Loans - Given | Vimal Kedia Family Private Trust Beneficlary - 612.16 12,260.48
Enterprise over which directors or
director's relatives have significant

Unsecured Loans - Liability |Manjushree United Capital Private Limited influence 41.78 5,447.61

Unsecured Loans - Liability |Rajat Kumar Kedia Director 302.78 645.54
Enterprises in which director is a

Advance for expense Manjushree Fincap Gratuity Trust B Beneficiary 0.60 0.60
Enterprise over which directors or

Investment In Company director's relatives have significant

Companies (at cost) Manjushree Spntek Private Limited infl e - 16,478.00 16,478.00

Note: 34
CAPITAL MANAGEMENT

The Company maintains an actively managed capital base to cover risks inherent in the business which includes issued equity capital, share premium and all other equity
reserves attributable to equity holders of the Company.

As an NBFC, the RBI requires us to maintain a minimum capital to risk welghted assets ratio (“CRAR”) consisting of Tier I and Tier 11 capital of 15% of our aggregate risk

weighted assets. Further, the total of our Tier II capital cannot exceed 100% of our Tier I capital at anry point of time. The capital management process of the Company ensures to
maintain a healthy CRAR at all the times.

The primary objectives of the Company’s capital management policy are to ensure that the Company complies with externally imposed capital requir ts and
strong credit ratings and healthy capital ratios in order to support its business and to maximise shareholder value.

The Company manages its capital structure and makes adjustments to it according to changes in economic conditions and the risk characteristics of its activities. In order to
maintain or adjust the capital structure, the Company may issue capital securities. No changes have been made to the objectives, policies and processes from the previous years
except those incorporated on account of regulatory amendments, However, they are under constant review by the Board. The Company has complied with the Annexure of the
Reserve Bank of India (Non-Banking Financial Companies - Financial Statements: Presentation and Disclosures) Directions, 2025, as amended from time to time..

Note: 35
FAIR VALUE MEASUREMENT
(@) Valuation principle

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction in the principal {(or most advantageous) market at the
measurement date under current market conditions (i.e. an exit price), regardless of whether that price is directly observable or estimated using a valuation technique. In order
to show how fair values have been derived, financial instruments are classified based on a hierarchy of valuation techniques, as explained in material accounting policies of the
year ended March 31, 2026.

(b) Falr value hierarchy of assets and liabilities

The following table shows an analysis of financial instruments recorded at fair value by level of the fair value hierarchy:

As at March 31, 2026

Avscls measured at falr valug on a recurring basls_ ; Teveld Level2 TLeveld TTotal |
Derivative financial instr t 288.98 - - 288.98
Forward contracts S | T |
Others (specify) |
Total dervatlve financial instruments 288.98 - - 288.98
Financial assets held for trading | I—— ! = || E— - N

Mutual funds 38.411.22 38,411.22
Equity instr 7,635,74 7,635.74
Investment in security receipts 11.814.70 11,814.70
Inv in approved Securities 32,160.23 32,160.23
Inv in Equity ETF/Index Funds 14,610.72 14,610.72
Othets - Unquoted - 16,398.28 16.398.28
Total financial assets held for trading 1,04.632.61 - 16,398.28 1.21.030.88




| Total assets measured at fair value on a recurring basis 1,04,921.58 - 16,396.28 1,21,319.86
}iﬁgﬂs 1l fale value om a non-recurving basis

Non-current assets and disposals held for sale

| Total assets measured at fair value on a non-recurring basis - - - -
|To|a1 assets measured at fair value 1,04,921.58 - 16,398.28 1,21,319.86

ik

abililles measured at fair value on a recurting basls . Tevel-d Level2 [tevel3 Tomal
Total financial liabilities m 1 at fair value on a recurring basis i |
Derivative financial instr 1 - 1
[Total Habllities Lal falr value - | - - |

As at March 31, 2025
TAsbets meusred A1 falt valio on a Tasls ; ' TLeverl [Level-2 Tevel3 TTotal i
Derivative financlal instr s
Forward contracts
Others (specify)
Total derlvative financial instr e - -
Financial assets held for trading
| Mutual funds ] 28,166.85 28,166.85
Equily instruments 10,466.18 | 10,466.18
Investment in security Teceipts 20,044.76 I 20,044.76
Ly in approved Securlties 27,169.73 27,169.73
Investment in Equity ETF/Index Funds 13,998.39 13,998.39
Others - Unquoted - 16,478.00 16,478.00
Total flnancial assets held for trading 99,845.91 - 16,478.00 1,16,323,91
Total assets measured at fair value on a recurring basis 99,845.91 - 16,478.00 1,16,323.91
Assets measured at fair value on a non-recurring basls
Non-current assets and disposals held for sale
Total assets measured at fair value on a non-recurring basis - - - -
Total assets measured at fair value 99,845.91 | - 16,478.00 1,16,323.91

Total financial liabllities measured at fair value on a recurring basis N
Derivative financial instruments 9.01 - I - 9.01
| Total ffabiiities measured af fair vafue 9.01 - - | 9.01 |

Llabilitles measured at falr value on a recurring basls ; | Level-1 Tievel2 "]Ievild Total

(c) Valuation techniques

Fair values of financial assets, other than those which are subsequently measured at amortised cost, have been arrived at as under:
Investments In Mutual funds/ Equity instruments

Investment 1in units of mutual funds are measured based on their published net asset value (NAV), taking into account redemption and/or other restrictions. Such instruments
are generally Level 1, Equily instruments in non-listed entities are initially recognised at transaction price and re-measured (to the extent information is available) and valued on
a case-bycase and classified as Level 3. Quoted equity instruments on recognised stock exchanges are valued at Level 1 hietarchy being, the unadjusted quoted price as the
reporting date.

(d) Transfer between fair value hierarchy levels
During the year there were no transfers between Level 1 and Level 2. Similarly, there were no transfers from or transfer to Level 3.

The catrying value of financial instruments by categories is as follows:

: :Nl’alrvahle Q| Mraigyaine I-

As at March 31, 2026 Amortised cost Throagh OCI Through profit {Total
or loss

Financial assets:
Cash and cash equivalents 196.83 | - - 196,83
Bank balance other than cash and cash equivalents 40.00 - - 40.00
Derivative financial instruments - - 288.98 288.98 |
Loans 5,086.00 - - 5,086.00
Investments B - - | 12103088 1,21,030.88
Other financial assets 767.76 - - 767.76
Total financlal assets 6,090.59 - ]-‘._21 -319.86 1.27.410.45
Financial labilities: B
| Derivalive financial instruments - - - = -
Payables B - - - —
(I} Trade Rnyables 31.43 - - 31.43
|(I) Other payables - - - -
Borrowings (other than debt securities) 23,408.22 - - 23,408.22
Other financlal Llabilitles B 144.63 = B - 144.63

["i"o:al flnancial Habilities 23,584.28 | - - | 23564.28 |




/Al Fairvalua
As at March 31, 2025 Amortiadicont |2t TAlrvalux Through profit  [Tatal
Through OCI s
ar loss
Financial assels:
Cash and cash equivalents § 1,258.86 - - 1,258.86
Bank balance other than cash and cash equivalents 5.0 - - 5.03
Loans 4,065.60 - = 4,065.60
! - 1,16.323.91 1,16,323.91
Qther financial assets 1.033.38 = 103338
Total flnanclal assets 6,362.88 1,16,323.91 ——)s22,686.79
Financlal Habllitles: B
Derivative financial instruments - i — 9.01 9.01
Payables il —l
(D) Trade payables ~159.14 . = || 159.14
(IN) Other payables - - - -
Borrowings (other than debt B 17.944.36 . - 17,944.36
Other financial labilities L 142.67 - - 142.67
Total financial Habllities | 18,246.18 | - 9.01 | 18,258.19 |
Note: 36
RISK MANAGEMENT
Whilst risk is inherent in the Company’s activitles, it is managed through an integrated risk f ork Induding ongolng identification, measurement and

monitoring, subject to risk limits and other controls. This process of risk management is critical to the Company’s continuing proﬂlnbﬂ.lty and each individual within the

Company 1s acc ble for the risk exp relating to his or her ibllitles. The Company is expased to credit risk, liquidity risk and market risk, It is also subject to
varlous opuaﬂng and business risks,
Note: 37

DISCLOSURE UNDER THE MSME ACT 2006, (AS PER THE INTIMATION RECEIVED FROM THE VENDOR)

Based on the inttmation recetved by the Company, some of the supplicrs have confirmed to be registered under “The Micro, Small and Medium Enterprises Development
(MSMED) Act, 2006”. Accordingly, the discl relating to unpaid as at the year ended together with interest paid /payable are furnished below:

Pastculars s Mareh 31,2028 | A« st Mach 31,2025
il B : i } a saliid
The principal amount remaining unpaid to supplier as at the end of the year 017 -
The interest due thereon remaining unpaid to supplier as at the end of the year

The amount of interest paid in terms of Section 16, along with the amount of payment made to the supplier
beyond the appuinted day during the year

The amount of interest due and payable for the year of delay in making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under this Act -

The amount of interest accrued during the year and remaining unpaid at the end of the year

The amount of further interest remaining due and payable even In the succeeding years, until such date
when the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under section 23 of the Micro, Small and Medium Enterprise Development Act, 2006

Note; 38
SEGMENT REPORTING

The Company operates in a single reporting segment. Its associate is primarily engaged in the business of facilitation service. Since, it does not meet the quantitative thresholds
laid down under the Ind AS 108 - Operating Segments for reportable segments, it has not been cansidered for segment reparting.
1) Information about geographical areas

The Company operates within India. Therefore it neither generates any revenue from outside India nor have any non-current asset located outside India for the finandal years
ended March 31, 2026 and March 31, 2025.

1i) Information about major customers
No single external customer contributea 10% or more to the revenues of the Company for the financial year ended March 31, 2026 and March 31, 2025,

Note: 39
EXPENDITURE IN FOREIGN CURRENCY (ACCRUAL BASIS)

There are no transactions incurred in foreign currency during current finandial year and previous financial year.
Note: 40

EVENTS AFTER REFORTING DATE
There have been no events after the reporting date.

Note: 41

REGISTRATION OF CHARGES OR SATISFACTION WITH REGISTRAR OF COMPANIES (ROC)
All charges or satisfaction are registered with ROC within the statutory period for the financial years ended March 31, 2026 and March 31, 2025. No charges or satisfactions are
yet o be registered with ROC beyond the statutory period.

Note: 42
COMPLIANCE WITH NUMBER OF LAYERS OF COMPANIES

The Company has complied with the ber of layers prescribed under clause (87) of section 2 of the Act read with Compantes (Restriction on number of Layers) Rules, 2017
for the financial years ended March 31, 2026 and March 31, 2025.




Note: 43
UTILISATION OF BORROWED FUNDS AND SHARE PREMIUM

The Company, as putt of ity normal business, grants loans und advances, makes ment. These b :tions ure part of company’s normal non-banking finunce business,
which is conducted ensuring adherence to all regulatory requirements.

Other than the transactions described above, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other persons or entitles, including foreign entitles (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate Beneficiaries). The company has also not received any fund from any parties
(Funding Party) with the und ding that the company shall whether, directly or indirectly lend or invest in other persons or entitles identified by or on behalf of the
Funding Party (“Ultimate Beneficlarles”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficlarles.

Note: 44
UNDISCLOSED INCOME

There are no transactions that are not recorded in the books of accounts for the financlal years ended March 31, 2026 and March 31, 2025.

Note: 48
ITEMS OF INCOME AND EXPENDITURE OF EXCEPTIONAL NATURE
There are no tems of income and expenditure of exceptional nature for the finandial years ended Marck 31, 2026 and Marck 31, 2025.

Note: 46

DISCLOSURE ON MODIFIED OPINION, IF ANY, BXFRESSED BY AUDITORS, ITS IMPACT ON VARIOUS FINANCIAL ITEMS AND VIEWS OF MANAGEMENT ON
AUDIT QUALIFICATIONS

The auditors have expreseed an unmodified opinion on the standalone financial statements of the C y for the financial years ended March 31, 2026 and March 31, 2025.

b

Note: 47

CORPORATE GOVERNANCE REPORT CONTAINING COMPOSITION AND CATEGORY OF DIRECTORS, SHAREHOLDING OF NON-EXECUTIVE DIRECTORS,
ETC.

The corporate governance report containing composition and category of directors, shareholding of utive di 9 Is part of the annual report for the financlal years
ended March 31, 2026 and Maxch 31, 2025.

Note: 48
LOANS TO DIRECTORS, SENIOR OFFICERS AND RELATIVES OF DIRECTORS
Disclosure pursuant Reserve Bank of Indla (Non-Banking Fi ial Companies - Financlal Statements: Presentation and Disclosures) Directions, 2025, as amended from Hme to
time,
 Pasticulars i Apgregate amount of wach sanclioned loans and advanees
- Bl - Ad it March 31, 2026 As at March 31, 2025
Directors and their relatives 424.66 515.89
Lntities associated with directors and their celatives __ 3,206.22 3,299.54
Senlor Officers and their relatives — » 145.40 -
Note: 49
PREVIOUS YEAR COMPARATIVES
The figures for the previous year have been regroupid/ rearranged wherever necessary to conform to the year p
Note: 50

TITLE DEEDS OF IMMOVABLE PROPERTIES NOT HELD IN NAME OF THE COMPANY

The title deeds of all the immovable properties disclosed in the financials statements included under Property Plant and Equipment {l".xcluding right of use assets) and
Investment P'ropertics are held in the name of the company as at the balance sheet date.

Notes 51
ANALYTICAL RATIOS
Particulars Numemlor | Denominator | Ratio i Ratio o Variance R for Vadance (if above 25%)
Capital to Risk-Weigthted 1,03.825.40 21.74% 25.71% -15.45% |NA
Tier [ CRAR 22,554.13
Tier I CRAR 20.43
Note: 52

DETAILS OF CRYPTO CURRENCY OR VIRTUAL CURRENCY
The Company has not traded or invested in crypto currency or virtual currency during the financlal years ended March 31, 2026 and March 31, 2025,

Notet 33
DETAILS OF BENAMI PROPERTY HELD

No proceedings have been initiated during the year or pending against the C y for holding any B i property under the Benami Transactons (Prohibition) Act, 1988 (45
of 1988) as amended in 2016 and rules made thnrvunder, in the ﬂmndal years ended March 31, 2026 and March 31, 2025.

Noter 34
WILLFUL DEFAULTER

The Company has not been declared as a wilful defaulter by any bank or financtal institution or other lender in the financlal years ended March 31, 2026 and March 31, 2025,

Note: 55
RELATIONSHIP WITH STRUCK OFF COMPANIES
The company does not have any relationship with struck off companies.

Note: 36
DISCONTINUED OPERATIONS

The Company had no discontinuing operations during the financlal years ended March 31, 2026 and March 31, 2025.

Note: 57
WHISTLE- BLOWER COMPLAINTS
There were no whistle blower complaints recelved by the Company during the financial years ended March 31, 2026 and March 31, 2025,



Note: 58
ASSET CLASSIFICATION AS PER RBI NORMS

Disclosure pursuant to the Reserve Bank of India (Non-Banking Fi 1 Comp - Financial Statements: P! lon and Disclosures) Directions, 2025, as ded from Ume to
umc. ™ = -
~Assat Clagsification (RBI N‘*wf'l Provisions 15
Norm) I Roquired | 7
URACE normu) "
Performing Assets
Stage 1 5,106.43 2043 5,086,00 2043 = 4,081.93 16,33 4,065.60 16.33 -
Standard -
Stage 2 - -
Subtetal {Parforming Assels) 5,106.43 2043 5,086.00 2043 | - 4,081.93 1633 4,065.60 16.33 =]
Non-Perfurming Asscls (NPA)
Substandard Stage 3 - =
Doubtful - up to 1 year Stage 3 - L EA
1to 3 years Stage 3 - . =
(Moro than Syears __|Staged = I S— = -
Subtotal for Doubtful - - = = = = = z
Loss Stage 3 = . -
Subtotal for NPA - - - - - - = K P
Other Items S i - - 1
Other items such as guarantees,
loan commitments, etc, which are Stage 1 I . - N
in the scope of Ind AS 109 but not Stage 2
covered under current Income 5¢ - - ;
Recoguiton, Asset Classification
and Provisioning (IRACP) norm Stage3 B -
Total (Stage 1) 5.106.43 2043 5.,086,00 2043 - 4,081.93 16.33 4,065.60 16.33 -
Total {Stage 2) - - - - - - - = a =
Total (Stage 3) - - - - - - - | - = =
Grand Total 5,106.43 20.43 5,086.00 2043 - 4,081.93 1633 4.065.60 1633 -
Note: 39
LIQUIDITY RISK
Publlc Disclosure on Liquidity Risk for the year ended March 31, 2026 and March 31, 2025 pursuant to the Reserve Bank of India {(Non-B g Financial C - Financial Statements:
P ion and Discl ) Directions, 2025, as amended from time to time (Liquidity Risk Disclosure requirements).
(1) Funding canc inn based an -l'qlt__ru nl caunte I'tz_(hﬂ"l do]'mllllll lnd lmrmwlny
i Yot % of Total Liabilities

As at March 31, 2026 8

88.75%

As at March 31, 2025 4

85.38%

(11) Top 20 large deposlts (amount in Rs. in crore and % of total deposits)

e

T otal. amnunt nf top 20 lanze deposlts

Redeemab}e Nan—Conwrﬁble Debentures

Percentage of amount of top 20 large d its to total d its NA NA

(i11) Top 10 borrowings (amount in Rs. in crore and % of total borrowings)

= ol i o Farticlam - As al March 31, AL
Deutsche I ts India Pvt Ltd 5.900.00 7.300.00
| Balaj Finane Limited 2,000.00 -
luhul Baer (Indin) Pt Limited 2.500.00 .
Standard Chartered Bank - OD o 9.853.84 - 9,899.80 |
Manjushree United Capital Private Limited 2517.04 441.78
Rajat Kumar Kedia - 251.95 -
Iallan Polvoack India Private Limited o 226.35 302,78
Vimal Kedia 159.05 =
Total amount of top 10 borrowings* 17,944.36 |
Total Borrowings - 17.944.36 |
P tage of t of top 10 b ings ta total borrawings S 100% 100%
(iv) Funding tration based on significant inst i/ prod

| External Commerclal Bond

Term Loan from Banks

Loan from Financlal Institutions/Corporates
Bank Overdraft

13,143.39
9,853.84

External Commercial Borrowing

Other Loans - Securitisation Liabilitles

Deposits

Subordinated Debts

Com ial Papers




(v) Stock ratios

. A N 52086 A N 31,2025
Kyites o I 4 of Total Liabllities 9% of Total Assets ol o PblIC |y of Totul Linbilities | % of Total Aets
Commercial Papers NAmm" NA - NA NA NA NA |
?g'i;f‘:’l“;;'::rlletf :"le;‘e‘;'re)’ NA NA NA NA NA NA |
Other Short-Term Lizbillles __|100.00% B75% 18.20% 100.00% [oRT) w56% |
*Notes:

1) Significant counterparty is defined as a single counterpariy or a group of connected or affiliated couninrparﬂes accounting in nmme for more than 1% of the (_ompany’s total

B g Fi ial C - Fi

o Sta b

and

labilities, in terms of the liqulidity risk disclosure requirements under the Reserve Bank of India (N
Disclosures) Directions, 2025, as amended from time to time.

F

2) Significant instrument/product js deflned as a single instrument/product or a group of similar Instruments/products which in aggregate amount to more than 1% of the

ial C

qQ

les - Fi lal

Company’s total liabilitles, in terms of the liquidity risk disclosure requirements under the Reserve Bank of Indla (Non-Banking Fi
Presentation angd Disclosures) Directi 2025, as a ded from tme to lime,

3) Total liabilitles has been computed as sum of all ltabllitles (Total liabllities of Balance Sheet less Total Equity).

di 1aid Tudi e d

4) Public funds include funds raised elther directly or i

P

ly from sources, i g public d ts, inter-corporate d

| papers, d etc,, but
directions.

5) Other short-term liabilities include all short-term borrowings other than commercial papers and ertible deb with
6) The amount stated In this disclosure is based on the audited financial statements for the years ended March 31, 2026 and March 31, 2025,

Notet 60
DISCLOSURE OF PENALTIES IMPOSED BY RBI AND OTHER REGULATORS
No penalties has been imposed during the financial years ended March 31, 2026 and March 31, 2025.

Ranki

Fi

— Fi ot Qb b ts: P

its from cor
P P
lude funds raised by issue of instruments compulsorily convertible into equity shares within the perlod prescribed under the applicable RBI

bank finance,

| maturity less than one year.

tion and Discl )

As required under the disclosure requirements prescribed in the Reserve Bank of India (N
Directions, 2025, as amended from time to Hme.

6 P

Note: 61
Schedule to the Balance Sheet as at March 31, 2026

Linhilities

{1) Loans and advances avalled by the NBFCs inclusi

eofi t but not paid:

As ut March 31, 3005

() Deb :Secured

: Unsecured

(Other than falling within the ing of public deposits*)

(b) Deferred Credits

(¢) Loans 1042640

730000

(d) Bank Overdraft
(g) Other Loans

9.853.84

9,899.80
74456

~3,15439

Assoty sides = - =S STk e

(2) Break-up of loans and ad es Including bills receivables (ather than those
Included in (3) belowh
(a) Sexured

(b) Unsecured

Assets sidet

(3) Break up of Leased Assets and stock on hire and other assets counting towards
assat ﬁnnnclmr activibes

|(1) Lease assets Including lease rentals under sundry debtors :

(a) Financial lease

(b) Operating lease

Cumnt llwextmenln 3

1. Quoted Investments

(i) Shares

- Equity

- Preference

(11) Debentures and Ronds

(iil) Units of Mutual Funds

12,919.22

(tv) Government Securities

I(‘v) Others

8.846.80

2. Unquoted Investments

(i) Shares

- Equity

- Preference
(ii) Debentures and Bonds

(ilt) Units of Mutual Funds

(iv) Government Securitles

(\l Others




up of Investments s I 7 A=

_-Term Investments

1. Quoted Inv ts

(1) Sharcs

- Equity

763574

- P

(i) Deb and Bonds

4,730.20

(ii) Unlts of Mutual Funds

25492.00

(iv) Government Securltles

7,084.50

v) Others

26,727.67

2, Unquoted Investments

(f) Sharea

- Equlty

- X

16,398.28

(11) Det and Bonds

(1) Units of Mutual Funds

[iv) G Securitles

(v) Others

11,19648

1. Related Parties

() Subsidiaries

(h) Companics in the same Company

(c) Other Related Parlies

380213

2, Other than Related Parties

1,283.87

[Totat

5,086.00 |

Ir) Other than Related Parties

(i) Net Non-Performing Aseets (NPA)

(u) Relaed Parties

(b) Other than Reluted Particy

(ili} Assets acquired in satisfuction of debt

L Related Parties

(a) Subsidiarl

(b_) Compnnleo in the same Group 16.398.28 16.398.28
(c) Qther Related Parties - E

|2. Other than Related Farties 1,04,632.61 1,04,632.61
Total 1,21,030.88 1,21,030.88




Note: 62
Section -1
1. Exposure

1.1, Exposure to capital market

(1) Direct investment in equity shares, convertible bonds, convertible debentures, and units of equity-oriented mutual funds,
the corpus of which is not exclusively invested in corporate debt

(1) Advances against shares/bonds/debentures or other securities or on a clean basis to individuals for investment in shares
(including IPOs/ESOPs), convertible bonds, convertible debentures, and unite of equity-oriented mutual funds

(1i1) Advances for any other purposes where shires, convertible bonds, convertible debentures, or units of equily-oriented
tual funds are taken as primary security

(iv) Advances for any other purposes secured by collateral of shares, convertible bonds, convertible debentures, or units of
equity-oriented mutual funds (1.e., where primary security other than shares/funds does not fully cover the advances)

(v) Secured and unsecured advances to stockbrokers and guarantees issued on behalf of stockbrokers and market mal

(vi) Loans joned to corp gainst the security of shares/bonds/debentures or on a clean basis for meeting
| promwoters” contribution to the equity of new companies in anticipation of raising resources

(vii) Bridge loans to companies against expected equity flows/issues

(vili) All exp to Venture Capital Funds (both registered and unregistered)

32,160.23

27,169.73

(ix) Other Exposure

26,425.42

34,043.16

Total Exposure to Capital Market

1,21,00.88 |

1,16,323.91

1.2, Sectoral exposure

1. Agriculture and Allied
Activities

2. Industry

1. Paper products 20444 s ;

. Textles 589.23 - - 1,876.03

iii. Others 600.52 289.97

‘Total of Industry

3. Services

L Non Banking Financial
C

1 Investment and Advisory 577.00 = - 77752

Total of Services

4. Others

1. Other companles 313520 1,636.41

2 Related Party Disclosure

S

if

!

T

Enterprise over which

directors or director's
relatives have fcant 2,743.39 7,106.86 1,394.19 543129 187.94

Influence

16,398.28

Enterprise in which director or

relative of director is a Partner - - 877.47 1,319.46 57.97

Enterprise in which director or

director relative is a Trustee . - ot — Sy

Relative of Director - - - - 0.13




As at March 31, 2025

Directors 302.78 515.89 515.89

19.89

531.60 -

Enterprise over which
directors or director's
relatives have significant
influence

441.78 5,447.61 2,165.99 10,974.45

459.28

19.64

16,478.00

Enterprise in which director or

relative of director is a Partner (=

476.90

13.40

Enterprise in which director or

7
director relative is a Trustee 692,05

13,307.52

29258 |

Relative of Director - - - =

3. Disclosure of complaints
Company has not recelved any complaints during the year ended 31st march 2026 and 31st march 2025 .

Section I1
2,1 Capital

i) Tier [ Capital

22,554.13)

22,568.53|

[§i) Tier 1 Capital

1633

i) Tolal Capital

22,584.86]

1v) Total Risk Weighted Assets

1,00,825.10

87.828.07|

v) CRAR (%)

21.74%

25.71%|

V1) CRAR - Tier  Capital (%)

21.72%

25,70%|

if) CRAR - Tior [T Capital ¢%)

0.02%|

nors

2.2 Investments

(1) Value of Investments

(1) Gross Value of I.nv“estmems

“(0) In India

1,21,030.88

1,16,323.91

(b) Outside India

(i) Provisions for Depreciation

(a) In India

(b) Outside India

(i) Net Value of Investments

(a) In India

1,21,030.88

1,16,323.91

{b) Oulside India

(2) M - of Provisions Held Ti clation on I ni

ds D
¥

(i) Opening Balance

() Add: Provisions Made Diring the Year

{ilf) Less: Wrile-off/ Wrile-back of Excess Provisions During, the Year

(lv) Closing Balance

2.4 Assets Llabillty Management (Maturity pattern of certain items of Assets and Liab!

Particulars

Deposits NA NA NA NA

NA

NA

NA

NA

Advances - = - =

5,086.00

5,086.00

Investments

21.766.02

99.264.36

1,21,030.88

Borrowings - = = =)
L

23,408.22

23,408.22

Foreign Currency Assets

Foreign Currency Liabilites

Additional Disclosures
(a) Provisions and contingencies

| Provision for Depreciation on Investment

Provision towards NPA

73.89

Provision towards Income Tax 373.81
Provision towards Standard Asset 410 (9187
|Other Provisions - -

(b) Draw down from reserves
The draw down from reserves was Rs. Nil for financial years ended March 31, 2026 and March 31, 2025.




() Concentration of Deposits, Advances, Exposures and NPAs

(i) Cone Hon of advances = = - o
Particalary Asat March 31,2026 | As at March 31, 2025

Total advances to twenty largest borrowers 510643 | 4,081.93

Percentage of advances to twenty largest borrowers to total advances of theNBFC* 100% 100% |

OVERSEAS ASSETS (FOR THOSE WITH JOINT VENTURES AND SUBSIDIARIES ABROAD)
The Company does not have any joint venture or subsidiary abroad, hence not applicable.

OFF-BALANCE SHEET SPVS SPONSORED (WHICH ARE REQUIRED TO BE CONSOLIDATED AS PERACCOUNTING NORMS)
The Company has not sponsored any off-balance sheet SPV which are ired to be ¢ lidated as per accounting norms.

et

RATINGS ASSIGNED BY CREDIT RATING AGENCIES AND MIGRATION OF RATINGS DURING THE YEAR
The Company has not obtained any credit rating from any credit rating agency during the financial year 2025-26. Accordingly, there has been no migration of credit ratings during the year.

BREACH OF COVENANT
There wete no instances of default or breaches of covenant in respect of loan availed or debt securities issued during the financlal years ended March 31, 2026 and March 31, 2025.

Note: 63
a) As per the MCA notification dated August 05, 2022, Companies (Accounts) Fourth Amendment Rules 2022, The books of accounts along with other relevant records and
papers of the companies are currently maintained in the electronic mode. These are readily accesible in india at all Hmes and backup is maintained on servers located in india, on
daily basis.
b) The company is using acc ing software that has an audit trail feature. The audit trail has been operated throughout the year for all transactions recorded in the books of
account and has not been tampered with. The audit trafl has been preserved as per the statutory requirements.

¢) The disclosures under additional reporting requirements, which are not applicable to the company are not disclosed in the current year financial statements.

As per our repart of even date
For & on Behalf of the Board
A~ Manjushree Fincap Private Limited
G;"}\
o .
FRN: 0082175\ \ reeti ol k«uU»
Bengaluru |
.______'_._._._.
Vimal Kedia Rajat Kumar Kedla
Director

DIN: 00072923

Date:- 30/06/2026 Date:- 30/06/2026
Place:- Bengaluru Place:- Bengaluru
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